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Kerala State Power and Infrastructure Finance Corporation Limited
EIGHTEENTH ANNUAL GENERAL MEETING

NOTICE

Notice is hereby given that the Eighteenth Annual General Meeting of the Members of Kerala State
Power and Infrastructure Finance Corporation Ltd. will be held on Friday, 30" day of September, 2016 at
3.00 p.m. at the Registered & Administrative Office of the Company at KPFC Bhavanam, Vellayambalam,
Thiruvananthapuram to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Directors’ Report, Audited Balance Sheet as on 31-03-2016 and
Statement of Profit and Loss for the year ended 31 March 2016, Cash Flow Statement etc. the
report of the Statutory Auditors thereon, the comments of the Comptroller and Auditor General of
India and the comments of the Additional Chief Secretary, Finance Department, Government of
Kerala.

2. To declare dividend.
3. To fix the remuneration of the statutory auditors for the financial year 2016-2017.

By order of the Board of Directors
For and on behalf of Kerala State Power and
Infrastructure Finance Corporation Ltd.

Date :07.09.2016 Sd/-
Place : Thiruvananthapuram. N. Sivasankara Pillai 1A & A S
Managing Director

Note: A member entitled to attend the Annual General Meeting will be entitled to appoint a Proxy.
A Proxy need not be a member. Proxies shall be deposited at the Registered Office 48 hours
before the meeting. A proxy Form is enclosed.
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Kerala State Power and Infrastructure Finance Corporation Limited
ADJOURNED EIGHTEENTH ANNUAL GENERAL MEETING

NOTICE

Notice is hereby given that the adjourned Eighteenth Annual General Meeting of the Members of
Kerala State Power and Infrastructure Finance Corporation Ltd. will be held on Tuesday, 22" day of
November, 2016 at 4.00 p.m. at the Registered & Administrative Office of the Company at KPFC Bhavanam,
Vellayambalam, Thiruvananthapuram to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Directors’ Report, Audited Balance Sheet as on 31-03-2016 and
Statement of Profit and Loss for the year ended 31 March 2016, Cash Flow Statement etc. the
report of the Statutory Auditors thereon, the comments of the Comptroller and Auditor General of
India and the comments of the Additional Chief Secretary, Finance Department, Government of
Kerala.

2. To declare dividend.

By order of the Board of Directors
For and on behalf of Kerala State Power and
Infrastructure Finance Corporation Ltd.

Date :15.11.2016 Sd/-
Place : Thiruvananthapuram. N. Sivasankara Pillai 1A & A S
Managing Director

Note: A member entitled to attend the Annual General Meeting will be entitled to appoint a Proxy.
A Proxy need not be a member. Proxies shall be deposited at the Registered Office 48 hours
before the meeting. A proxy Form is enclosed.
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Kerala State Power and Infrastructure Finance Corporation Limited

(A Government of Kerala Undertaking)
KPFC Bhavanam, Vellayambalam, Sasthamangalam P.O., Thiruvananthapuram - 695 010
PH: 0471-2735533, 2735522 (MD), Telefax: 0471-2735511
e-mail : kspifc@asianetindia.com
Website : www.kspifc.com
FORM - MGT - 11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19 (3) of the Companies (Management
and Administration) Rules, 2014].

CIN:U65910KL19985GC012160
Name of the Company : Kerala State Power and Infrastucture Finance Corporation Limited
Registered Office: KPFC Bhavanam, Vellayambalam, Thiruvananthapuram-695010

Name of the member (s)
Registered address
E-mail id

Folio No / Client Id

DPID

I. We being the member (s) of the Company, holding shares of above named Company, hereby appoint

I Name :
address :
E-mail -id:
Signature ........ , or failing him

2. Name
Address
E-mail -id:
Signature ....... , or failing him

3 Name
Address
E-mail -id
Signature ...... ,
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as my/our proxy to attend and vote (on a poll) for me/us and on my /our behalf at the Annual General
Meeting of the Company to be held on ...................... day, coeeeeeeennnen, 2016 at ..eeeeeeeeenns (time) at the

Registered Office of the Company and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution No. Resolution
Ordinary Business

1. Consideration and adoption of Director’s Report, Audited Balance Sheet as on 31
03/2016 and statement of Profit & loss for the year ended 315 March 2016, Cashflow
Statements etc, the report of the statutory auditors for the year 2015-16

2. Declaration of Dividend
3. Fixing Remunerarion of Statutory Auditors for the year 2016-17
Signed this the............... day of cccovviviiieeennnnn. 2016 ———
| Affix Re.1 ]
Signature of the shareholder. | Revenue |
[ Stamp |
i Here !
Signature of the proxy holder (s). e

Note: The proxy form duly completed must be deposited at the Registered Office of the Company not
less than 48 hours before the time for holding the meeting. A proxy need not be a member.
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Kerala State Power and Infrastructure Finance Corporation Limited

To

Thiruvananthapuram.

DIRECTORS’ REPORT

The Members of
Kerala State Power and Infrastructure Finance Corporation Ltd.
Thiruvananthapuram.

Gentlemen,

2.1

3.1

3.2

The Board of Directors of Kerala State Power and Infrastructure Finance Corporation Ltd have
great pleasure in presenting the Directors’ Report of the Company with the audited statement of
accounts for the year ended 31-03-2016.

Important Developments during the Financial Year 2015-16.

This year our Company has advanced Rs.50 crore as Infrastructure Loan to KSRTC and has provided
Financial Assistance by way of Mobilisation advance to PSU’s and other firms on the strength of
Purchase Orders received by them from Kerala State Electricity Board Ltd to supply goods. As on
the Balance Sheet date, the short term loans including Working Capital Loan and infrastructure
loan disbursed is Rs.113.01 crore.

Financial Results
Company sanctioned Rs.50 crore towards infrastructure projects during the year.

During the year the Company has sanctioned short term loans amounting to Rs.5801.22 Lakh to
the organizations supplying electrical components to KSEBL under a loan scheme of providing
loan against the supply bills raised in favour of KSEBL with repayment guaranteed by way of a
tripartite agreement executed among KSEBL, KSPIFC and the respective firm. The income
generated by way of interest on these short term loans during the year is Rs. 232.75 Lakh.

Revenue from operations during the year ended 31.03.2016 was Rs. 514.61 Lakh compared to
Rs.415.17 Lakh in the previous year. Other income mainly, interest on Fixed deposits placed with
Banks along with interest from sweep in FD account was Rs. 252.07 Lakh during the year as against
Rs. 262.04 Lakh during the previous year. The Company has achieved profit after tax of
Rs. 386.66 Lakh, compared to Rs.414.91 Lakh during the previous year. The following table gives
the brief particulars of financial results.
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Particulars Ason 31.03.2016 Ason 31.03.2015
(% in lakhs) (% in lakhs)
Revenue from operations 514.61 415.17
Other Income (Including prior period income) 258.06 298.92
Total Revenue 772.67 714.09
Employee benefit expense 27.04 23.41
Finance Costs 60.33 0.00
Depreciation and amortization expense 19.11 11.77
Other expenses 20.65 41.91
Provision for Doubtful Debts 44.63 0.00
Total Expenditure 171.77 77.09
Profit Before tax 600.90 637.00
Tax Expense 214.25 222.09
Profit After Tax 386.65 414.91

4. Share Capital
The paid up share capital as on 31-03-2016 is T 2665 lakh. There is no change in share capital
during the year. No additional equity contribution was received from Government of Kerala or
Kerala State Electricty Board Ltd.

5. Reserves and Surplus
The Reserves and Surplus as on 31-03-16 stands at I 4109.68 lakh compared to I3787.17 lakh for

the previous year.

6. Dividend
For the current financial year, no declaration of dividend was made by the Company.

7. Transfer of unclaimed deposits to Investor Education And Protection Fund
In terms of Section 125 of the Companies Act, 2013, unclaimed liabilities of Rs.31,48,272/- is due for
remittance as on 31.03.2016 to the Investor Education and Protection Fund established by the Central
Government. The same have been separately disclosed in the Notes on Accounts.

8. Lending operations
The particulars of loans disbursed during the year and outstanding as on 31-03-2016 are given in the

following table.
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1) | OHOBE(SM BEMINEMAY E00q IV 500.00 438.47
2) | (S0GHN0 Gdenilud Hmiml eﬂaﬂgm‘)’ 3300.00 2175.00
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(% in Lakh)
Sl. Particulars of Loan Disbursements Outstanding
No during 2015-2016 on 31-03-2016
1) | Keltron Component Complex 500.00 438.47
2) | Traco Cable Company Ltd. 3300.00 2175.00
3) | KEL 440.00 551.42
4) | UEIL 470.00 94.82
5) | Shankar Conductors 407.16 84.93
6) | Unipower Systems 1184.06 70.89
7) | Kerala State Road Transport Corporation 5000.00 4563.48
8) | M/S Safeguard Lightings Pvt. Ltd. - 200.00
GRAND TOTAL 11301.22 8179.01
9. Sources of Finance
The main source of finance utilized by the company during the year is stated below.
(% in Lakh)
Sl. Sources of Funds Facility Limit Amount
No Outstanding as
on 31.03.2016
1) | From Banks State Bank of India, SME Branch 2500.00 1760.73
(against the security of KSPIFC
Building)
10. Material changes and commitment if any affecting the financial position of the company occurred

11.

between the end of the financial year to which this financial statements relate and the date of the
report

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate on the date of this
report.

Directors

The Directors of the Company as on 31.03.2016 were Smt. P.P.Sajitha, Additional Secretary to
Government, Power Department, Government of Kerala, who is the Chairperson, Smt. P. Jayalekshmi,
Joint Secretary, Government of Kerala, Sri. S. Balachandran, Managing Director, Kerala State Co-
operative Bank Ltd., Sri. B. Hariprasad, Deputy General Manager, SME Business Unit, Local Head Office,
SBI, Thiruvananthapuram, and Sri. N.Sivasankara Pillai, Director (Finance), KSEB Ltd. who is the
Managing Director. During this year, for a short period, Smt. P.P. Sajitha, Additional Secretary, Power
Department was having the charge of Managing Director from 06.10.2015 till 11.11.2015.
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The Board wishes to place on record appreciation of the valuable services rendered by all the Directors
during their terms of office.

12. Auditors

M/s R. Anupkumar & Associates, Chartered Accountants, Thiruvananthapuram have been appointed
as Statutory Auditors for the year 2015-2016 by the Comptroller and Auditor General of India.

13. Internal Auditors

M/s. S Ram & Co, Chartered Accountants, Thiruvananthapuram have been appointed as the Internal
Auditors of the Company for the year 2015-2016 by the Board.

14. Conservation of energy, technology absorption and foreign exchange earnings and out go

Provisions regarding information on conservation of energy and technology absorption specified
under section 134 of the Companies Act 2013 are not applicable to the company. There are neither
foreign exchange earnings nor outgo during the year.

15. Particulars of employees drawing remuneration exceeding the limits prescribed under section 134 of
the Companies Act 2013,

There are no employees in the Company who have drawn remuneration in excess of the limit
prescribed under the Companies Act 2013, either for the whole year or any part of the year.

16. Subsidiaries And Joint Ventures
The Company does not have any Subsidiary or Joint venture.
17. Deposits
The Company has neither accepted nor renewed any deposits during the year under review.
18. Extract of Annual Return
Pursuant to provision of Section 134(3) (a) of the Companies Act 2013, an extract of the Annual Return
in Form MGT-9 is attached as Annexure which forms part of this Report.
19. Audit Committee and Vigil Mechanism
The Audit Committee consisted of: -

1) Smt. P.Jayalekshmi - Chairperson
Joint Secretary,
Finance Department,
Government of Kerala

2) Smt. P.P.Sajitha - Director
Additional Secretary,
Power Department,
Government of Kerala
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3) Sri. S. Balachandran - Director
Managing Director
Kerala State Co-operative Bank Ltd.
Thiruvananthapuram
4)  Sri. B. Hariprasad - Director

Deputy General Manager
SME Business Unit
Local Head Office, SBI

The Company has established a vigil mechanism which oversees through the committee, the
genuine concerns expressed by the employees and other Directors. The Company has also provided
adequate safeguards against victimization of employees and Directors who express their concerns.
The Company has also provided direct access to the chairman of the Audit Committee on reporting
issues concerning the interests of employees and the Company.

20. Corporate Social Responsibility

Pursuant to Section 135 of the Companies Act 2013, the relevant rules, the Board has re-constituted
the CSR Committee under the Chairmanship of Smt.P.P.Sajitha and Smt.P.Jayalekshmi., Sri. S.
Balachandran, Sri. B. Hariprasad are other members of the Committee. The said Committee formulated
and recommended to the Board for approval a policy on CSR. The Board of Directors at its 86" meeting
held on 30.05.2016, approved the policy on CSR. The said Policy has been uploaded in Company’s
website www.kspifc.com. The Company’s policy on CSR envisages expenditure in areas falling within
the purview of Schedule VII of the Companies Act 2013.

21. Details of policy developed and implemented by the company on its Corporate Social Responsibility
initiatives
The Company has adopted a Corporate Social Responsibility Policy and identified the following

initiatives during the year under review.

1. Renewable Energy Projects (covered under Schedule VII (iv)-Environmental Sustainability, ecological
balance and conservation of Natural Resources.)

2. Rural Development Projects (covered under Schedule VII (iii) —Measures to reduce inequalities faced
by socially & economically backward groups)

3. Energy Audits for energy conservation (covered under Schedule VII (iv)-Environmental Sustainability,
ecological balance and conservation of Natural Resources.)

Eradicating extreme hunger and poverty;
Promotion of education;
Promoting gender equality and empowering women

Reducing child mortality and improving maternal health;

©® N oo v k&

Combating human immunodeficiency virus, acquired immune deficiency syndrome, malaria and other

diseases;
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Ensuring environmental sustainability;
Employment enhancing vocational skills;
Social business projects;

Contribution to the Prime Minister’s National Relief Fund or any other fund set up by the Central
Government or the State Governments for socioeconomic development and relief and funds for the
welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women;
and;

Any other matters as may be prescribed by the CSR Committee.

For FY 2015-16, the Company had to spend Rs.12.90 Lakh for CSR. The Company has already spent
Rs.25 lakh in the year 2014-15 in the project of development of woman & child ward at Government
Nilambur Taluk Head Quarter Hospital. Hence, the Board of Directors in its 86" Board Meeting decided
not to spend further for FY 2015-16. The Company shall find out ways and means to spend the same in
the coming months and shall submit the relevant report in the ensuing year.

Buy- back of shares.

The Company has not bought back any Shares during the year.

Particulars of Loans, Guarantees or Investments made under Section 186 of the Companies Act, 2013
The provision is not applicable to the Company being an NBFC.

Particulars of contracts or arrangements made with related parties

The provision is not applicable to the Company being a Government Company under the category

NBFC Company.

Explanation or comments on qualifications, reservations or adverse remarks or disclaimers made by
the auditors and the practicing company secretary in their reports

There was no qualifications, reservations or adverse remarks made by the Auditors in their report.
The provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

Company'’s policy relating to directors appointment, payment of remuneration and discharge of
their duties

The provisions of Section 178 relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company being a Government Company.

. Appointment of Independent Directors

The Company has taken up with the Government requesting appointment of Independent Directors.

Board meetings

The Board of Directors met five times during the year, i.e. on 04.05.2015, 22.07.2015, 29.09.2015,

29.12.2015 and 26.02.2016.
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DEMeM@3 @RYWINAR00}OS ClEajodSIead @RSITLNOMABIGE 2013-0el &M WlWdo 134(5) Qld)
a|MAVAla], WWOHSGRIQ @IOPa|OWIAN B00L6BBU8 TVIGHYHQ|SIOMA).
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29. Directors’ Responsibility statement
On the basis of the Report of the Internal Auditors, the Directors do hereby certify that in accordance
with the provisions of Section 134(5) of the Companies Act 2013 the Board hereby submits its
responsibility Statement.

(a)

(b)

In the preparation of the Annual Accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures.

The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period.

The Directors had taken proper and sufficient care for the maintenance to adequate accounting
records in accordance with the provisions of this Act, for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities.

The Directors have prepared the Annual Accounts on a going concern basis; and

The Directors have devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

30. Acknowledgements

The Board of Directors wish to place on record their appreciation and deep sense of gratitude for the
support given by the Government of Kerala, Kerala State Electricity Board Ltd., Reserve Bank of India,
State Bank of India, State Bank of Travancore and all other bankers of the Company. The Board also
wishes to place on record its gratitude to all the Companies/Firms borrowing funds from the Company.
The Board also appreciates the dedicated service rendered by the officers and employees at all

levels.
For and on behalf of the Board of Directors
Sd/- Sd/- Sd/-
RETNAMMA YV P. JAYALEKSHMI N. SIVASANKARA PILLAI
CHAIR PERSON DIRECTOR MANAGING DIRECTOR
DIN-03609520 DIN-07076518 DIN-07282785

Place: Thiruvananthapuram
Date: 07.09.2016
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FormNo.MGT-9

EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31.03.2016

[Pursuant to section 92(3) of the Companies Act, 2013 and rule12 (1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION & OTHER DETAILS:

1 CIN U65910KL19985GC012160
2 Registration Date 20/03/1998
3 Name of the Company KERALA STATE POWER AND
INFRASTRUCTURE FINANCE
CORPORATION LIMITED
4 Category/Sub-category of the Company | Company Limited by Shares
Public Company
5 Address of the Registered office KPFC Bhavanam, Vellayambalam,
& contact details Thiruvananthapuram, Kerala- 695010
6 Whether listed company No
7 Name, Address & contact details of the
Registrar & Transfer Agent, if any. NA

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main NIC Code of the Product/service | % to total turnover of
products / services the company
1 Providing Working Capital Finance K8 100%

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

gN | Name and address of CIN/GLN Holfji.ng/ % of shares held Applic'able
the Company Subsidiary/ Section
Associate
1 NA NA NA NA
2
3




§

KSPIFC

’ adale, nlewdds 2015-16

4. 8302001 HOBAUUDIUBHIWD DI D (@YHB MW NFIWINS VOBIMo ERSITLOINM RISV B
01191 me1m B9a0clw)es allezzmo)

QUBAHOV0BAMIT HOBHAUMBS | AUGHIQAUTVIMO HONHAUNMNBS B0
B00001HB)OS af)ePo Ol»B)OS af)sNo
8300001869 (01.04.2015 ®LI (AlHO00) (31.03.2016 ®LI (lhO®0) M AIBaUOD
0@ ailedowo . . Q0o
(@ Wwlzog | aolailenm | ey @6 B wlaog | aollend| @res @6 & 8O3 (o
80000] Q0a0@ | PO
&8)0S &8)0S
OOROMo OMAIMo
af)o. 6aloEIA0GA
(1) madawyad
(ag) Qye®lnoO/ 0.00% 0.00% 0.00%
092} @}.af)ofl
(onfl) ed(®B
QGEEDNG) 0.00% 0.00% 0.00%
(i) crvoaunom
qvd#9od/
mdeno)eud 15830560 15830560 | 59.4% 15830560 | 15830560 59.4% 0.00%
() €08 COaUMD
MNJAIMEIRUE 0.00% 0.00% 0.00%
(D) en10@s)eud/
af)nf.oaf) 0.00% 0.00% 0.00%
(ag)ad) ogi8801
0.00% 0.00% 0.00%
ROUIld @ (af))
(1) 15830560 15830560 | 59.4% 15830560 | 15830560 59.4% 0.00%
(2) alleswoo
(o)) ap@B@YA.604)
Uy SO 03 0.00% 0.00% 0.00%
(enil) 20} oIy 0.00% 0.00% 0.00%
(dl) €@ COaUMd
MNJAIMEIBUE 0.00% 0.00% 0.00%
() agyssal 0.00% 0.00% 0.00%
BOUIld & (ag))
(2) 0.00% 0.00% 0.00%
®ed (af)) 0.00% 0.00% 0.00%
onfl.atenilés Houwd
Ga00BWlod
1. LNOAIMEBBUY
D)) 203 an6MR)dhud 0.00% 0.00% 0.00%




Xy -
@ Annual Report 2015-16

KSPIFC

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category - wise ShareHolding

No. of Shares held at the beginning| No. of Shares held at the end of the
of the year[As on 01-April-2015] year[As on 31-March-2016]
Category of % Change
Shareholders Demat | Physical | Total % of Total |Demat | Physical| Total % of Total during the
Shares Shares vear
A. Promoters
(1) Indian
a) Individual/ HUF - - 10.00% - - 0.00% 0.00%
b) Central Govt - - 10.00% - - | 0.00% 0.00%
¢) State Govt(s) 15830560 |15830560 |59.4% 15830560 | 15830560 | 59.4% 0.00%
d) Bodies Corp. - - 10.00% - - | 0.00% 0.00%
e) Banks / FI - - 0.00% - - | 0.00% 0.00%
f) Any other 0.00% 0.00%
Sub Total (A) (1) | - 15830560 | 15830560 |59.4% - 15830560 | 15830560 | 59.4% 0.00%
(2) Foreign
a) NRI Individuals - 0.00% - | 0.00% 0.00%
b) Other Individuals - 0.00% - | 0.00% 0.00%
¢) Bodies Corp. - 0.00% - | 0.00% 0.00%
d) Any other - 0.00% - | 0.00% 0.00%
Sub Total (A) (2) | - - 0.00% - - - | 0.00% 0.00%
TOTAL (A) - - 0.00% - - - | 0.00% 0.00%
B. Public
Shareholding
1. Institutions
a) Mutual Funds - 10.00% - | 0.00% 0.00%
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b) Banks / FI - - - 0.00% - 10.00% 0.00%
c) Central Govt - 0.00% - 10.00% 0.00%
d) State Govt(s) - | 0.00% - 10.00% 0.00%

e) Venture Capital
Funds - 0.00% - 10.00% 0.00%

f) Insurance

Companies - 0.00% - 10.00% 0.00%
g) Flls - 0.00% - 10.00% 0.00%
h) Foreign Venture

Capital Funds - 0.00% - 10.00% 0.00%
i) Others (Top 50

Share holders) 10819510/10819510 40.6% 10819510 | 10819510 |40.6% 0.00%
Sub-total (B)(1):- | - - - 0.00% - - - 10.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian - | 0.00% - 10.00% 0.00%
ii) Overseas - 0.00% - 10.00% 0.00%
b) Individuals

i) Individual

shareholders
holding nominal
share capital upto

Rs. 1 lakh - 0.00% - 10.00% 0.00%

i) Individual
shareholders
holding nominal
share capital in

excess of Rs 1 lakh - 0.00% - 10.00% 0.00%

c) Others (specify)

Non Resident

Indians - 0.00% - 10.00% 0.00%
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Overseas Corporate
Bodies 0.00% 0.00% 0.00%
Foreign Nationals 0.00% 0.00% 0.00%
Clearing Members 0.00% 0.00% 0.00%
Trusts 0.00% 0.00% 0.00%
Foreign Bodies -
DR 0.00% 0.00% 0.00%
Sub-total (B)(2):- 0.00% 0.00% 0.00%
Total Public (B) 0.00% 0.00% 0.00%
C. Shares held by
Custodian for
GDRs & ADRs 0.00% 0.00% 0.00%
Grand Total
(A+B+C) 26650070 | 26650070 | 100.00% 0% | 26650070 | 26650070 | 100.00% 0.00%

(ii)Shareholding of Promoters

Shareholder’s Shareholding at the beginning Shareholding at the end of the year
Name of the year
Sl
No. No. of % of %of | No.of | % of %of % change
Shares total Shares | Shares total Shares in share
Shares | Pledged/ Shares | Pledged/ holding
of the enaumbered of the | encumbered | during the
company | to total company | to total year
shares shares
1. Chairman
Kerala State Electricity
Board,Vydyuthi Bhavanam
Pattom, Trivandrum
(On behalf of KSEB) 10819440 | 40.6% 0% 10819440 | 40.6% 0% 0%
2. Governor of Kerala,
Raj Bhavan,Trivandrum
(On behalf of Govt. of
Kerala) 15830560 | 59.4% 0% 15830560 | 59.4% 0% 0%
3. S.Venugopal Member
Finance KSEB 10 0% 0 0% 0%
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N. Sivasankara Pillai 1A & AS
Director Finance, KSEB,
Managing Director KSPIFC

0%

20

0%

0%

K.K. Devi

Managing Director

10

0%

0%

0%

M.Sivasankar
Chairman,KSEB

20

0%

10

0%

0%

P.P. Sajitha
Addl Secretary Power
Department GOK

0%

10

0%

0%

S.Ravindran
Managing Director,
Kerala state

Co-operative Bank Ltd

10

0%

0%

0%

S. Balachandran
Managing Director
Kerala State co-operative
Bank Ltd.

0%

10

0%

0%

10.

Rabindra Kumar Agarwal
Special Officer on Duty,
Finance Resources, Finance

Department Gok

10
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0%

0%

11.

P. Jayalekshmy
Finance Department

Govt. of Kerala
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0%

12.

K.Vikraman Nair
Member

(Transmission & System
Operation) KSEB
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0%

13.

P. Vijayakumari Director
(Transmission & System
Operation) KSEBL

0%
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0%
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(iii)Change in Promoters’ Shareholding (please specify, if there Is no change)
No Change
Particulars Date | Reason Shareholding at the Cumulative
beginning of the year |Shareholding during the
SN year
No. of % of total No. of % of total
shares shares shares shares
At the beginning of the year 0.00% 0.00%
0.00% 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
At the end of the year 0.00% 0.00%

(iv)Shareholding Pattern of top ten Shareholders(other than Directors, Promoters and
Holders of GDRs and ADRs): NA

For each of the Top 10 | Date | Reason Shareholding at the Cumulative
shareholders beginning of the year |Shareholding during the
SN year
No. of % of total No. of % of total
shares shares shares shares
1.

At the beginning of the year

Changes during the year

At the end of the year
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(v)Shareholding of Directors and Key Managerial Personnel:

Shareholding of each | Date |Reason Shareholding at the Cumulative
Directors and each Key beginning of the year |Shareholding during the
SN | Managerial Personnel year
No. of % of total No. of % of total
shares shares shares shares
1 M.Sivasankar IAS
At the beginning of the year 20 20
Changes during the year 30.09.2015 10 0.00% 10 0.00%
At the end of the year 31/03/2016 10 10
2 K.K. Devi
At the beginning of the year 10 10
Changes during the year 30/09/2015 0 0.00% 0 0.00%
At the end of the year 31/03/2016 0 0
3 S. Venugopal
At the beginning of the year 10 10
Changes during the year 30/09/2015 0 0.00% 0 0.00%
At the end of the year 31/03/2016 0 0
4 N. Sivasankara Pillai, IA & AS
At the beginning of the year 0 0
Changes during the year 30/09/2015 10 0.00% 10 0.00%
Changes during the year 27/02/2016 10 0.00% 10 0.00%
At the end of the year 31/03/2016 20 20
5 S. Raveendran
At the beginning of the year 10 10
Changes during the year 30/09/2015 0 0.00% 0 0.00%
At the end of the year 31/03/2016 0 0
6 S.Balanchandran
At the beginning of the year 0 0
Changes during the year 30/09/2015 10 0.00% 10 0.00%
At the end of the year 31/03/2016 10 10
7 Rabindra Kumar Agarwal
At the beginning of the year 10 10
Changes during the year 30/09/2015 0 0.00% 0 0.00%
At the end of the year 31/03/2016 0 0
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8 all. 2weleol
QUGH00ROMI@3 0 0
®MBaIBHHOm 20QEBBUD 30.09.2015 10 0.00% 10 0.00%
QGO UMOMOMI@3 31.03.2016 10 10

9 0. all(GH0mM MW@
QUIGH00ROMI@3 10 10
®MBaIBHHODm 20QEIBUD 29.12.2015 0 0.00% 0 0.00%
QGO UMOMOMI @3 31.03.2016 0 0

10 afl.ol2wa)n00l
QUIGH 00RO @3 0 0
®@aIGaue0m 209303 29.12.2015 10 0.00% 10 0.00%
QIBHO QMO M O3 31.03.2016 10 10

11 all.afl. vl
QIBaHI00BOMI@D 0 0
®@daiGauo0m 2IQERUd 01.03.2016 10 0.00% 10 0.00%
QIBHOQUIMOM O3 31.03.2016 10 10

(V) &0umloyes gemsnidwi®- @esalln)as @)@01e19o® snidasl mledan)mem®d aideu]
2|C®I GRW alLlVW)UBN|OS

ailaioemesByd

DU B0 QU]

ASYB8 RIBOWV)8S
QW ald0d

@Le@mﬂ%om
QW aldhUd

MICHHU1683U3

@1Ye)d: 6rIOW Y ©)

TLOMIOMH> AUBHIVORAMINEI ENIOW YD

1) @EIWwMo

D

2) @RSUBHOD 6NOWLD
WBSM0 af)aNIGI
@ns aflsleloom
)20 aleilvd

3) aideslajm)o
@RSVWHNIMD VAW
ODBHBBBOW aleilvo

@ReOd (1+2+3)

D

TMLOMIO B QIBHUGIIIGE ENIOW W HH)ENZOW MOQ6BBUD

* IGRLMA]

25,00,00,000.00

* @noal

7,39,26,323.00

@ROE: QUYL

17,60,73,677.00
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8 P. Jayalekshmy
At the beginning of the year 0 0
Changes during the year 30/09/2015 10 0.00% 10 0.00%
At the end of the year 31/03/2016 10 10
9 K. Vikraman Nair
At the beginning of the year 10 10
Changes during the year 29/12/2015 0 0.00% 0 0.00%
At the end of the year 31/03/2016 0 0
10 P. Vijayakumari
At the beginning of the year 0 0
Changes during the year 29/12/2015 10 0.00% 10 0.00%
At the end of the year 31/03/2016 10 10
11 P.P. Sajitha
At the beginning of the year 0 0
Changes during the year 01/03/2016 10 0.00% 10 0.00%
At the end of the year 31/03/2016 10 10
V.INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Particulars Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount

NIL

ii) Interest due but

not paid

iii) Interest accrued

but not due

Total (i+ii+iii)

NIL

Change in Indebtedness

during the financial year

* Addition 25,00,00,000.00 -
* Reduction 7,39,26,323.00 -
Net Change 17,60,73,677.00 - - -
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2) @RSWHBHOM NIOWLD®
W)BBONO af)INOG3
@nS ajlsleloom
@)20® aleilvo

3) aideslajo)o
@RSWHHNIM VAW
200fglalnom®)
20® aleilvo

@ROD (1+2+3)

17,60,73,677.00
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Indebtedness at the end of the financial year

i) Principal Amount 17,60,73,677.00 -

ii) Interest due
but not paid -

iii) Interest accrued
but not due -

Total (i+ii+iii) 17,60,73,677.00 - - -

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.Remuneration to Managing Director, Whole-time Directors and / or Manager

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Kumaridevi Managing
Kamalamma Director

1 Gross salary 3,36,780.00 3,36,780.00

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act, 1961 -

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 -

(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961 -

2 Stock Option -

3 Sweat Equity -

4 Commission -
- as % of profit -

- others, specify -

5 Others, please specify -

Total (A) - - -

Ceiling as per the Act




’ adale, nlewdds 2015-16

§

KSPIFC

6!1]1.(\0@)009%00)]0(036)8 (ad®lanelo: 61).]0(1)09)0]%

. . O )
(B0 (o1@laLeiowload allaiosesd WROHSOMOOYOS Gald e ’

1 IO R0V (aIQIBC]HH)aMN
cwq»o&gocmo@

GeNIoBW 3ooillgl GOWEBEIT)
a1e8S)ENMOIMSBS a0l -

50N laHD -

298801, AlKBROBN)H: -

@RYOD (1) _

2. | 09 af)sMley 50l @Greloo
WO HOMOA -

GenIoBW Boilgl @RoweEBSE]G
al®8S)ENMOIMSB8 a0l

50 laHB -

288301, aflkdBRdHe)d> -

@ROD (2) - - _

@aed (endl) = (1+2) _ _

206MEOHOG)M0W] NIMWDa|50I0)0S -
@ROH: (al®lan,lo

MOR(AlH00MBS @RYOB alGluwl

@Vl aglocwil/@acme23/wamnsiaw] 8$1o@8s B9) G (BILNIMIWOIW MICMEHnad @RW]
3I0BHB)S (al®la0Llo MNIdWSHNEL]

(SO (al@laoeIomead QllalossBud G (BTLOOMIVWOOW 20EMEIOHNNF GO O}
maud @UWHICDHZOS Gald (@) elo:s0105k08)

8ME350UIle: Momo avl.eo.e3 Ml.ag)ad.8 | al.ag)ad

1 | GO DMISO

(ag)) ERBOIVMIE)®] TWlVao 1961 HEI
Qld)a] 17(1) ©a1 MIBEZU0EEBUIBHM)
MLy ®ROW VOMUSBO -

(enil) EREOVMIB)M MR 1961 BEI
Qid)a] 17(2) el MIBE3UEEBUBEHM)
LYY @RUWIE QAT -

(1) @RRIVMIE:)®] Mlwno 1961 6Al
Qld)a] 17(3) el MIBE3UEEBUBBHM)

mala) vvUsCMICRE@ LIElenIANaN -
eneailaclmo




§

KSPIFC

ﬁ
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SN.

Particulars of Remuneration

Name of Directors

Total Amount
(Rs)

Independent Directors

Fee for attending board

committee meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board

committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEYMANAGERIAL PERSONNEL OTHERTHAN MD/MANAGER/WTD

NA
SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
(Rs/Lac)
Name
Designation CEO CFO CS
1 | Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961
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2 | Stock Option

3 | Sweat Equity

4 | Commission
- as % of profit
- others, specify

5 | Others, please specify

Total

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: NA

Type

Section of the
Companies Act

Brief
Description

Details of
Penalty /
Punishment/
Compounding
fees imposed

Authority [RD / |Appeal made, if
NCLT/ COURT]

any (give
Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Sd/-
RETNAMMAYV
CHAIR PERSON
DIN-03609520

Place: Thiruvananthapuram
Date: 07.09.2016

Sd/-
N. SIVASANKARA PILLAI
MANAGING DIRECTOR
DIN-07282785
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608 60 o106 ERNY DB NIMI{S& 20 HA0MIMBM 6&IAE0HUM Glaito
M. 0a. a3 : ©36591006. aD@1998aP MY’ 1. M012160
2016 932] 31-00 @lV®IVIeEI MILIBAV a1
@)0la] ®mIBaHo maBIBGaHo
ailalosaryd mnid 31-03-2016 31-03-2015
®) ®)
I DB ig1w)o MWD HEB)0
322001 9SnMH8)6S MIW]
(ag) @EIDMo 1 26,65,00,700.00 26,65,00,700.00
(enl)  ®l0s10NBla)d8)0 Alajatjo 2 41,09,68,220.64 37,87,17,497.68
() 8920a1 AVOMAIMCAM3 LIEla] @) = =
67,74,68,920.64 64,52,18,197.68
2. 6302001 @RGaldhH aleMo, 322001 Al®m@smMo
219 @IM) MM - -
3. @IELIBILND; NIWIDOHSLITHAI
(o)) B132215:021010V ald: 03 - -
(enil)  aodladennals Med mowsm@ud (@ o) 3 18,14,018.00 20,52,898.00
(anol) mg 3180eIB0e! MW B3 4 85,85,357.00 91,79,527.00
() B1Beels0el alyITUOSD 5 1,12,839.00 62,363.00
1,05,12,214.00 1,12,94,788.00
4. ®ITIANILMD; NIIWY D BB
(ag))  (AOTVIBOLI QAW aldud 6 17,60,73,677.00 -
(enil)  QILOAIOO ENIDWYDSUB 7 9,70,741.00 9,37,217.00
() 29 @o@eneile: nIoWw 03 8 39,93,755.00 41,74,130.00
(wl)  (aOaVISOL! QUSQIMUNSUD 9 24,72,238.00 63,568.00
18,35,10,411.00 51,74,915.00
ARYOD 87,14,91,545.64 66,16,87,900.68
11 aLIOT)BHUB
1. R0!OAAVICH)BNSLIICHO
(ag)  auOlOMVIC)EHUD
1) (al®§SHUROW QVICD)HUD 10 1,86,77,971.00 2,05,21,753.00
ii) AICEOGHHROW AVIC)E6UB 11 332.32 902.06
iii) aljcoov®leyss peiwm ¢eoelsud - -
iv) all®:0a00 (2192 N169)0M (AIC®IBHALITD
TLIOD) BB
(6nil) DalcIWlBPORISOTD B1BoLIB:0L1 MEHUIBBUE - -
() @0g) aIde9ealg Me,) @0 qLICm)EHW (@P  ©3)
(o) BIB2eIB0el AI0Wald:8)o @RALIOMBTV)B:S)0 12 2,11,798.00 2,11,798.00
() 29 B313LIM0Ll TVICD}BHUD - -
1,88,90,101.31 2,07,34,453.06
2. 2200DAVION)BNUD
(@) Msq)) MeHUaIEBUS - -
(enil)  21069)E03 - -
() QILOaIE TLEENITWAOWS] AIBIAOGCH:ENEAI 13 - -
(awil)  alemano GRAITES @)RI§NIVWAIW)o 14 36,09,754.13 44,13,06,972.42
()  (OMVIB0L! AUOTal®S)o @RALIABIVB:S)o 15 84,28,93,932.20 18,41,24,947.20
(ag)nd) 2Q9) RoVATVIOD)HOUB 16 60,97,758.00 1,55,21,528.00
85,26,01,444.33 64,09,53,447.62
@RYOHD 87,14,91,545.64 66,16,87,900.68
MM aISlHB1PS B)0S 6213MIBIANAN ®10Ta|)d U3 BH0eM)ds
aOEBB)OS 01¢ajodsloal @I (ald000
ed.em)aie)nid & eecnvomicogaving comsl
AWWOHSA cmadawln calenel (2108650 @REOHDENBAF M)
(ag)nl.@RAB.af)aB. 0102040g)aV)
8aj/- 8q/- 8aj/- 8q]/-

all. 201501
WWOHSA
awlad: 07076518

@A 2|M (WD) H.ag)ad
SHMNIM] HAV(BHFO]

aqunelo : MIO)AUMAMal}@o
®1®): 07.09.2016

ag)Md. WSO 88 Mag) af) & af) ag)ay
2060l WWOHSA
awlad: 07282785

@3, @M)al @M
210865 @RAODEMBAT’, af)o.Mo. 212914
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Kerala State Power and Infrastructure Finance Corporation Limited
Balance Sheet as at 31 March 2016
Particulars Note Figures as at Figures as at
No. 31st March 2016 (in ) | 31st March, 2015 (in )
I EQUITY AND LIABILITIES
1 Share holders' Funds
a) Share capital 1 26,65,00,700.00 26,65,00,700.00
b) Reserves & Surplus 2 41,09,68,220.64 37,87,17,497.68
c) Money received against share warrants - -
67,74,68,920.64 64,52,18,197.68
2, Share application money pending allotment - -
3. Non-current liabilities
a) Long - term borrowings - -
b) Deferred tax liabilities (Net) 3 18,14,018.00 20,52,898.00
c) Other Long term liabilities 4 85,85,357.00 91,79,527.00
d) Long - term provisions 5 1,12,839.00 62,363.00
1,05,12,214.00 1,12,94,788.00
4. Current Liabilities
a) Short - term borrowings 6 17,60,73,677.00 -
b) Trade payables 7 9,70,741.00 9,37,217.00
c) Other current liabilities 8 39,93,755.00 41,74,130.00
d) Short - term provisions 9 24,72,238.00 63,568.00
18,35,10,411.00 51,74,915.00
Total 87,14,91,545.64 66,16,87,900.68
II | ASSETS
1. Non current assets
a) Fixed Assets
i) Tangible assets 10 1,86,77,971.00 2,05,21,753.00
ii) Intangible assets 11 332.32 902.06
iii) Capital work-in-progress - -
iv) Intangible assets under
development
b) Non-current Investments - -
c) Deferred tax assets (Net)
d) Long-term loans and advances 12 2,11,798.00 211,798.00
e) Other non-current assets - -
1,88,90,101.31 2,07,34,453.06
2. Current assets
a) Current investments - -
b) Inventories - -
c) Trade receivables 13 - -
d) Cash and cash equivalents 14 36,09,754.13 44,13,06,972.42
e) Short-term loans and advances 15 84,28,93,932.20 18,41,24,947.20
f) Other current assets 16 60,97,758.00 1,55,21,528.00
85,26,01,444.33 64,09,53,447.62
Total 87,14,91,545.64 66,16,87,900.68

See accompanying notes forming part of the financial statements

For and on behalf of the Board

Sd/- Sd/-
ARCHANASREE K.N P. JAYALEKSHMI
COMPANY SECRETARY DIRECTOR

DIN-07076518

Place: Thiruvananthapuram
Date: 07.09.2016

N. SIVASANKARA PILLAI IA & AS
MANAGING DIRECTOR
DIN-07282785

Vide our report of even date

For R. ANUPKUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

(FRN 0102045)

ANUPKUMAR R
CHARTERED ACCOUNTANT (M.No. 212914)
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6508 U0 !0l GRMY DM (DIMSH 2l@ H6OMIMBM ¢SIBLIENHM GlaiDo
M. o). aPd : 6591006, aD@1998aP MV’ 1. M012160
2016 M332] 3103 @PAINVIM] 2] AUBHAON LIIEMNAHSBHEMB6)
@)0la] 2016 M3B2] 31 2015 m3@2] 31
maud AUNOWBB ®AD AUNOWBS M)
(D ailalossBud QUBaH @)U QUBaH @)dUd
mnid
3 3
l. (1RO MEEBSIT WlaN)88 QIGYROMo 17 5,14,61,245.00 4,15,16,803.00
Il. 29} Q)M MEBBUY 18 2,58,06,287.77 2,98,92,178.36
. | cyed aeynomo (I+) 7,72,67,532.77 7,14,08,981.36
V. | eag101}&0d
9alWIUlla) alB0BMNEBSIOS ailal - -
Q10D OEMIMGAINE] A106EIWAl - -
MMy AUNMEHB)OS GAYSH) allaloalslealoal 209aBwd - -
RIAUMSHI0IOS @MY RILEEIBUILNBS Halelan®ud| 19 27,04,477.00 23,41,219.00
WMHO0Y &alLIONHHUB 20 60,33,246.00 -
@RIYBUIAHEMAN0 a)MOYRLIVEM A2 lRION:B)o 21 19,11,126.75 11,76,953.57
29} 621810103 22 20,65,361.06 41,90,912.24
MoUDVOMIalB £3MENIDWIMVENBI AIYQITLNGWE | 24 44,62,878.00 -
GRYOG HalLIN U3 1,71,77,088.81 77,09,084.81
V. | 2i0go/(Matiso)-BRINIWOTMALD (2 ICOLS)20D 6,00,90,443.96 6,36,99,896.55
S0046388)0, M@)o &eManosmM@Im mmi (I1-1V)
VI. (G HROW 5O 6313UD - -
VII. 21980/ (MaiSo)-@RAVOWOIEM 00} 63B3)0 6,00,90,443.96 6,36,99,896.55
M) B0 BHeMENIEO)M@IM aymi (V-VI)
VIIL|  @ravowonemadsal - -
IX. M) BHMBNIBHN)AN®IM) DYNNSBS 6,00,90,443.96 6,36,99,896.55
21980 /(Matiso) (VII-VIII)
X. M) 03 & alelQldud
1) ©BAUBNHOTD M@ 6alLI0NBu3 2,16,63,521.00 2,10,05,390.00
2) m%esﬂcum?@s)s)gﬂg MO (2,38,880.00) 12,03,256.00
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XN mldooladsnenaod] miaweals (cadomma@sglemea)ss
&) aleln s
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XV.| @9 aesaleer e19co/ (moago) (XI+X1V) 3,86,65,802.96 4,14,91,250.55
XVL|  aoandleglemenss aio@omo (80600mM)o alom) 0)al Mlaesled) | 22
(1) ®@pslmunomo 1.45 1.56
(2) ereneelayo
TINIODIS aISladS8)0S B Ca130mIRlenM @)0la]}@ud ®Hoem)d
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eryd.@em)aie)m08 & ereavoriicadmim) cosensl
WWOhsA caniddwln calsngl (2108650 @REODENRAT M)
(ag)al.@RAB.ag)M. 010204ag)aV)
8qj/- 8q]/- 8qj/- 8qj/-
@A 2 MU0, HB.ag)ad all. 2Oelntinl af)M. W0 88 Maf) af) & af) afad @RA3. @RM)al &)mod
SHMIMT OAV(H O] WWOBHSA 20e¢MeoU) WVOHSA 2108650 @REHDENEAY, af)o.Mo. 212914

qunelo : mﬂ(ogo_lm(‘mmg('oo awlad: 07076518 awlad: 07282785

»l®): 07.09.2016



%

KSPIFC

Annual Report 2015-16

Kerala State Power and Infrastructure Finance Corporation Limited
CIN: U65910KL1998SGC012160

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31** MARCH , 2016

Note Period ended Period ended
) No 31.03.2016 31.03.2015
SI.No. Particulars
g g
l. Revenue from operations 17 5,14,61,245.00 4,15,16,803.00
. Otherincome 18 2,58,06,287.77 2,98,92,178.36
1. Total Revenue (I+11) 7,72,67,532.77 7,14,08,981.36
IV. Expenses
Cost of materials Consumed - -
Purchases of Stock-in-Trade - -
Changes in inventories - -
Employee benefits expense 19 27,04,477.00 23,41,219.00
Finance cost 20 60,33,246.00 -
Depreciation and amortization expenses 21 19,11,126.75 11,76,953.57
Other expenses 22 20,65,361.06 41,90,912.24
Provision for doubtful debts 24 44,62,878.00 -
Total Expenses 1,71,77,088.81 77,09,084.81
V. Profit before exceptional and 6,00,90,443.96 6,36,99,896.55
extraordinary items and tax (IlI-1V)
VI. Exceptional items
VII. Profit before extraordinary items 6,00,90,443.96 6,36,99,896.55
and tax (V-VI)
VIIl. | Extraordinary items - -
IX. Profit before tax (VII -VIIl) 6,00,90,443.96 6,36,99,896.55
X. Tax expense:
(1) Current tax 2,16,63,521.00 2,10,05,390.00
(2) Deffered tax (2,38,880.00) 12,03,256.00
XI. Profit/ (Loss) for the period
from continuing operations (I1X -X) 3,86,65,802.96 4,14,91,250.55
XIl. | Profit/(Loss) from discontinuing operations
XIIl. | Tax Expenses of discontinuing operations - -
XIV. | Profit /(Loss) from discontinuing operations - -
(Xn-xim)
XV. | Profit /(Loss) for the period (XI +XIV) 3,86,65,802.96 4,14,91,250.55
XVI. | Earnings per share (of Rs. 10/- each): 22
(1) Basic 1.45 1.56
(2) Diluted
See accompanying notes forming
part of the financial statements
Vide our report of even date
For R. ANUPKUMAR & ASSOCIATES
For and on behalf of the Board CHARTERED ACCOUNTANTS
(FRN 010204S)
Sd/- Sd/- Sd/- Sd/-
ARCHANASREE K.N P. JAYALEKSHMI N. SIVASANKARA PILLAI IA & AS ANUPKUMAR R

COMPANY SECRETARY

DIRECTOR
DIN-07076518

Place: Thiruvananthapuram
Date: 07.09.2016

MANAGING DIRECTOR
DIN-07282785

CHARTERED ACCOUNTANT (M.No. 212914)
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Kerala State Power and Infrastructure Finance Corporation Limited

1.

ii)

iii)

KPFC Bhavanam, Vellayambalam, Thiruvananthapuram - 695010.
2015- 2016

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention

The financial statements are prepared under the historical cost convention on accrual basis and
in accordance with the Companies Act, 2013 and mandatory Accounting Standards specified in
Rule 3 of Companies (Accounting Standards) Rules, 2006.

Use of Estimates

The preparation of financial statements in conformity with the Accounting Standards generally
accepted in India requires the management to make estimates and assumptions that affects the
reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date
of financial statement and reported amounts of revenues and expenses during the reporting
period. Actual results could differ from these estimates.

Inventories
The Company does not keep any stock for trading purpose.

Investment
The Company does not have any investment since no separate policy has been evolved in this
matter.

Fixed Assets and Depreciation

Fixed Assets are stated at original cost of acquisition or construction as reduced by the amount
of specific grants received and utilized up to the date of Balance Sheet less depreciation written
off to date.

Depreciation on fixed assets has been provided as per provisions of the Companies Act,2013..
20 cents of land assigned by Government of Kerala to the Company is not alienable for a period
of 12 years from the date of assignment and no title deed is executed for the above.

Revenue Recognition

Interest income from loans are recognised over the period of the loans on accrual basis, except
in respect of income relating to loans classified as non-performing advances which are classified
in accordance with RBI Guidelines, wherein the income is recognised only on realisation. Lease
rent is accounted for on due basis. Any other income is recognized as and when it is received.

Employee Benefits

The Company provides Gratuity and Leave Encashment to employees, which are Defined Benefit
Plans, the liabilities for which are determined and provided for on the basis of intimation received
from LIC. The Company has provided for Earned Leave surrender, this year.

Gratuity is funded with Life Insurance Corporation of India (LIC). The Company makes annual
contributions to the gratuity fund administered by trustees and managed by LIC.

Loans
Loans are classified into Standard, Sub-standard, Doubtful and Loss assets in accordance with
the Reserve Bank of India guidelines and are stated net of provisions made towards non-

performing advances.
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Provision for non performing advances comprising Sub-standard, doubtful and loss assets are
made in accordance with the Reserve Bank of India guidelines.

Presentation of Provision created

Provisions created against loan accounts as per RBI guidelines are not netted in the individual
account. For presentation in the financial statements, provision created is netted against gross
amount of loans without adjusting the same at individual account level. Provisions held against
an individual account is adjusted against individual account’s balance only at the time of write
off of the account.

Provision made against standard assets in accordance with RBI guidelines as above is disclosed
separately under Other Liabilities and is not netted off against advances.

Taxes on Income

Deferred Income tax asset/liability is computed in accordance with Accounting Standard 22 —
‘Accounting for Taxes on Income’ (AS 22), as notified by the Companies (Accounting Standards)
Rules, 2006. Tax expenses are accounted in the same period to which the revenue and expenses
relate.

Provision for current income tax is made for the tax liability payable on taxable income after
considering tax allowances; deductions and exemptions determined in accordance with the
prevailing tax laws. The difference between the taxable income and the net profit before tax
for the year as per the financial statements are identified and the tax effect of timing differences
is recognized as a deferred tax liability. The tax effect is calculated on accumulated timing
differences at the end of the accounting year based on effective tax rates substantively enacted
by the Balance Sheet date.

Accounting for Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized in terms of Accounting Standard 29 —‘Provision, Contingent Liabilities
and Contingent Assets’ (AS 29), notified by the companies (Accounting Standards) Rules, 2006,
when there is a present legal or statutory obligation as a result of past events, where it is a
probable that there will be outflow of resources to settle the obligation and when a reliable
estimate of the amount of the obligation can be made. Contingent liabilities are recognized
only when there is a possible obligation arising from past events due to occurrence or non-
occurrence of one or more uncertain future events, not wholly within the control of the company,
or where any present obligation cannot be measured in terms of future outflow of resources or
where a reliable estimate of the obligation cannot be made. Obligations are assessed on an
ongoing basis and only those having a largely probable outflow of resources are provided for.
Contingent liabilities, if any, not provided for are disclosed in Notes to Accounts forming parts
of Accounts. Contingent Assets are not recognized in the financial statements.

Borrowing Costs
Borrowing costs are recognized as expense in the period in which these are incurred.

Impairment of assets

Consideration is given in the Balance Sheet date whether there is any indication of impairment
on the carrying amount of the Company’s fixed assets. If any indication exists, the recoverable
amount of asset is estimated and impairment loss is recognized wherever the carrying amount
of an asset exceeds the recoverable amount.
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Kerala State Power and Infrastructure Finance Corporation Limited

B) NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 1 Share Capital

Particulars

As at 31-3-2016

As at 31-3-2015

Number of

Shares N

Number of
Shares

Authorised Share Capital
Equity Shares of Rs 10 each with
voting rights

(b)| Issued Subscribed and fully paid up

70 Equity Shares of Rs 10 each
to Subscribers to Memorandum

1,58,30,560 Equity Shares of

Rs 10/- each to Govt. of Kerala
(This includes 19,30,560 Bonus
Shares of Rs. 10/-each issued as in
2004-2005 out of general reserve)

1,08,19,440 Equity Shares of

Rs 10/- each to Kerala State
Electricty Board.

(This includes 13,19,440 Bonus
Shares of Rs. 10/-each issued as in
2004-2005 out of general reserve)

Subscribed and not Fully Paid Up

Par Value per Share

Calls Unpaid

By Directors

By Officers

Forefeited Shares (amount
originally paid up)

10,00,00,000 1,00,00,00,000.00

10,00,00,000 1,00,00,00,000.00

70 700.00

1,58,30,560 15,83,05,600.00

1,08,19,440 10,81,94,400.00

Nil -

70 700.00

1,58,30,560 15,83,05,600.00

1,08,19,440 10,81,94,400.00

Nil -

Total

2,66,50,070 26,65,00,700.00

2,66,50,070 26,65,00,700.00
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Particulars

As at 31-03-2016

As at 31-03-2015

3

3

(a) Special Reserve u/s.36(1)(Viii) of Income Tax Act, 1961
Opening Balance
Add: Additions during the year
Closing Balance
(b) General Reserve
Opening Balance
Add: Transferred from surplus in Statement of Profit or Loss
Less: Utilised/Transferred during the year for:
Issuing Bonus Shares
Dividend and dividend distribution tax paid
Closing Balance
(c) Surplus/(Deficit) in Statement of Profit and Loss
Opening Balance
Add: profit/(Loss) for the year
Total
Less: Transferred to Special Reserve u/s.36(1)(Viii) of Income
Tax Act, 1961
Less: Transferred to general reserve
Total

Closing Balance

12,32,52,444.00

12,32,52,444.00

12,32,52,444.00

12,32,52,444.00

25,54,65,053.68

64,15,080.00

22,02,09,653.13
4,14,91,250.55

62,35,850.00

24,90,49,973.68

25,54,65,053.68

3,86,65,802.96

4,14,91,250.55

3,86,65,802.96

4,14,91,250.55

4,14,91,250.55

4,14,91,250.55

3,86,65,802.96

Total

41,09,68,220.64

37,87,17,497.68

Note 3 Disclosure under Accounting Standard 22

Particulars

As at 31-3-2016

As at 31-3-2015

3

3

Deferred tax (asset) / liability
Tax effect of items constituting deferred tax liability

Depreciation

Deferred tax liability on above

Deferred tax liability as per last Balance sheet
Deferred tax asset

Provision for Gratuity

Provision for Earned leave

Deferred tax asset on above

Deferred tax liability for the period

Net Deferred tax (asset) / liability

55,99,388.00

63,71,717.06

18,51,326.00

20,67,304.00

20,67,304.00 8,49,642.00
- 44,401.00
1,12,839.00 -
37,308.00 14,406.00
(2,38,880.00) 1,203,256.00

18,14,018.00

20,52,898.00

Note 4 Other Long Term Liabilities

Particulars

As at 31-3-2016

As at 31-3-2015

4

4

Building Deposit from KSERC

85,85,357.00

91,79,527.00

Total

85,85,357.00

91,79,527.00
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ailoiesBud omdadaHo 31.03.2016 ) 23maidaHo 31.03.2015 ()
Lwoggo_ﬂ;ﬂ QlyaITn 62,363.00
@RdzElo @RAIW] MVOMBAE alyalmun 1,12,839.00
@R)N B 1,12,839.00 62,363.00

@®)0la] - 6 (20AVIBHIL! AIDaldryd

ailalosasud

omadso 31.03.2016 (J)

230du@ato 31.03.2015 ()

6NI0E; @RYAINDYEIS)EMIOUE @Gl jSWEHHENE Al0Wal

CIRY NI0H: B0l DAY af)MV.af)o.60 UDIAIWIEI

WIM88 B0QIB ((WaHq

17,60,73,677.00

@YD

17,60,73,677.00

Ch08 GIYQ alyd @MW @ nNdM(SSald §9aDMIMIY cd0da]c0aumd eldlgulnag (9s.ag)Tl.aleag.apat.al) calcleyss Glojamm
aljoo @25l Hemen0s alleaieflad avdeq mmud 5/2 (Olavdey mmIB 04) eS8 7.96 ERAE K08}, HMIMEY eIEleanE)M 010
meBB)o VSOV MBSO EIYY NI0E: Bl MDY af)MV.afo. 1RV mlmo Oleaiwenild Wizl alwal «f)s)Og)SSG).
@)0la] - 7 G(SAU ALMITWAIV] HBHIS)ANIMBI

ailalosasud

®™MBIGaHo 31.03.2016 ()

MmI@aHo 31.03.2015 )

0218101} & (3H6) GaleNE]

9,70,741.00

9,37,217.00

YO D

9,70,741.00

9,37,217.00

QIBOO 6210)®)0, H2I0)M)0 MSOMOANAOW MO0 IMEBSIC@3 MMM EB&HU BaMYo &lgomlel.

@®)0la] - 8 WGaOYOOD M) ENIIELY®B>UD

aila1esesud ®™@BaIBaHo  31.03.2016 (3) | m)a3aiBaHo 31.03.2015 )

DG |09OHOD AQ) 6NIORL U3
M1EHU1633UB:
SOMOAUIYE ) WLECHHHUMD @YY alOSHUM an6rE

Mom(BAIYEBU3 1,200.00 1,200.00
@RAUMNIUOH|SOOD MAlOMICHUI16BBU3

HROOMAUOY)20M MlEHHalo aleilo UBOq6S - -

aqudlo AIEIROM MlGH:Halo 80,000.00 80,000.00
@RAUNIUOH 2 |SIOID) GenIoeNe, MuOlEMICHUIBRUB- 1,68,000.00 34,96,647.00
aleilo 9UWeqles
@RAIGIU060 SOOI GENIJMS, @RSWEHNENS aleiluo 31,48,272.00 -
@RAISHIU0OR|SOOD ENIORDL SO aflelnneud 2,113.00 2,113.00
6c.af)TV.60.BRA.MIWIG3 MIIMB8 Od®Sls MlGEHalo 5,94,170.00 5,94,170.00
@Y 3D 39,93,755.00 41,74,130.00

@)0la] - 9 (AOAVIBHILI AUYAITLOD D

ailoloaBud @mdudso 31.03.2016 ) 2)mdudao 31.03.2015 )
a)oGlo®’ 6100l anMEIT HBHIS)ECHOMBO) 9,360.00 18,598.00
Sl.al.ag)m ©B0S)HH0MBB® 44,695.00
2f)@3.0ag).aV] (af18l®o 6E:05)HEHOM)BSO) - 275.00
qROMEWA @RIQHSlENSS KaMIMNWIOUEHBS AlJaITD 24,62,878.00 -
@R B 24,72,238.00 63,568.00
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Note 5 Long Term Provisions

Annual Report 2015-16

Particulars As at 31-3-2016 As at 31-3-2015

4 4

Provision for Gratuity - 62,363.00
Provision for Surrender of E/L 1,12,839.00 -
Total 1,12,839.00 62,363.00

Note 6 Short - term borrowings

Particulars

As at 31-3-2016

As at 31-3-2015

3

3

Loan repayable on demand from banks:
Overdraft from State Bank of India SME branch

17,60,73,677.00

Total

17,60,73,677.00

The loan repayable on demand from State Bank of India, SME branch is secured by book debts and collateral
security of 7.96 Ares of land building in Sy:No. 52 (Re-Sy:No. 04) in Thycaud Village, Thiruvananthapuran Taluk in
the name of Kerala State Power and Infrastructure Finance Corporation Limited (KSPIFC)

Note 7 Trade payables

Particulars As at 31-3-2016 As at 31-3-2015
3 3
For Expenses 9,70,741.00 9,37,217.00
Total 9,70,741.00 9,37,217.00
No dues of material amount is due to small, micro & medium enterprises
Note 8 Other Current Liablities
Particulars As at 31-3-2016 As at 31-3-2015
3 3
Other Current Liabilities:
Deposits:
Investor Education and protection fund
Security deposit 1,200.00 1,200.00
Unclaimed Fixed deposits:
Cumulative income deposit & interest thereon - -
Regular income deposit 80,000.00 80,000.00
Unclaimed Bond & FDs & interest thereon 1,68,000.00 34,96,647.00
Unclamied Bond & Interest due for remittance 31,48,272.00 -
Unclaimed liability for expenses 2,113.00 2,113.00
Building deposit from KSERC 5,94,170.00 5,94,170.00

Total

39,93,755.00

41,74,130.00

Note: 9 Short term provisions

As at 31-3-2016

As at 31-3-2015

Particulars
3 3
Employees Provident fund payable 9,360.00 18,598.00
TDS Payable - 44,695.00
LIC Premium Payable - 275.00
Provision for debts on standard assets 24,62,878.00,
Total 24,72,238.00 63,568.00

Note: 10 Tangible assets and Note: 11 Intangible assets seperately attached
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DlomBAIYEEBUd - qulle:dlajal
(ag)) MlEsUI6BBUB

211,798.00

211,798.00

@RS B

211,798.00

211,798.00
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@)0la] - 14 aleMaljo AVAIMAIVW AUV} BNS)o
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(af)) al6MQALYo AlEMAVAIMAIWY AUTTDNEOB)0

(1) 008U aleMo 1,610,.00 5,838.00
(i1) ollajo enioEs1@3
(ag)) &0 @RHODNEITS 36,04,489.13 75,82,769.21
(enil) 12 2O0TLEBIMBSIG3 H0L100IWWBS - 43,37,16,173.21
ag)ad.aul.
(andl) mm@mag}” (SaUO1D @3 3,655.00 2,192.00
@RY6 B 36,09,754.13 44,13,06,972.42
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(@ReB B>0)®ENEU3)
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(@R&B B>0)®ENEU3)
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(aOVIB0L] QIWal

() oo $m WEMlaigd milquoms

(i) emc $a¥ BB HMeN2HESEaS

(iil)) eac $AV OB.M.0H)dD

(iv) (soG®o

(V) ©).80.6ah).0g)®3

(vi) eac $a¥ eavafnodal eeeiglo

(adawy) eeallg) eflalgas

(0) (a1QIBEDM MEIWM AUV al-OE:GIESO6M
SHEMUEMMAV Gd00qlBaV eflagausla)
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69,451.00
2,69,09,389.20

13,597.00

70,89,000.00
84,93,000.00
5,51,42,274.00
21,75,00,000.00
94,82,476.00

2,00,00,000.00
4,38,46,580.00

45,63,48,165.00
(20,00,000.00)

60,461.00
2,51,39,037.20

13,597.00

3,46,07,000.00
14,68,000.00
4,26,60,083.00
5,75,00,000.00
26,76,769.00

2,00,00,000.00

@YD D>

84,28,93,932.20

18,41,24,947.20
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Note: 12 Long term Loans and Advances

Annual Report 2015-16

. Ref As at 31-3-2016 As at 31-3-2015
Particulars
No. Ed Ed
Security Deposits
Secured considered good
(a) Deposits 2,11,798.00 2,11,798.00
Total 2,11,798.00 2,11,798.00
Note: 13 Trade Receivable
Note: 14 Cash and Cash Equivalents
. Ref As at 31-3-2016 As at 31-3-2015
Particulars
No. Ed Ed
a) Cash and Cash Equivalent
(i) Cash on hand 1,610,.00 5,838.00
(ii) Balance with Bank
(a) Current Account 36,04,489.13 75,82,769.21
(b) Bank FD with less than 12 months maturity - 43,37,16,173.21
(c ) Government Treasury 3,655.00 2,192.00
Total 36,09,754.13 44,13,06,972.42
Note: 15 Short term Loans and Advances
Particulars Ref As at 31-3-2016 As at 31-3-2015
No. Ed Ed
(a) Prepaid Expenses 69,451.00 60,461.00
(b ) Advance Tax and TDS (Net of provision) 2,69,09,389.20 2,51,39,037.20
(c ) Advance Fringe benefit Tax (net of provisions) 13,597.00 13,597.00

(d) Short term loan to suppliers of KSEB
(i) M/s Unipower Systems
(ii) M/s Shankar conductors
(ifi) M/s KEL
(iv) M/s TRACO
(v) M/s UEIL

(vi) M/s Safeguard Lighting (India) Pvt. Ltd.

(e) Working capital loan to M/s Keltron Component Complex Ltd.

(f) Infrastructure loan KSRTC

Less : Provision for doubtful debts in NPA Assets

70,89,000.00
84,93,000.00
5,51,42,274.00
21,75,00,000.00
94,82,476.00
2,00,00,000.00
4,38,46,580.00
45,63,48,165.00
(20,00,000.00)

3,46,07,000.00
14,68,000.00
4,26,60,083.00
5,75,00,000.00
26,76,769.00
2,00,00,000.00

Total

84,28,93,932.20

18,41,24,947.20
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58,18,213.00

2,79,545.00

1,46,87,500.00

6,98,823.00

1,07,684.00

9,761.00

17,760.00

@Y

60,97,758.00

1,55,21,528.00
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2,32,75,429.00

65,61,713.00
29,347.00
2,15,94,756.00

2,91,71,322.00

1,23,45,481.00

@RS D>

5,14,61,245.00

4,15,16,803.00
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2,32,83,316.00
19,23,334.77

5,94,170.00

5,467.00

1,64,31,694.00
71,08,568.58
20,41,448.00

5,94,170.00
12,783.15

12,126.00

3,000.00
36,88,388.63

@YD

2,58,06,287.77

2,98,92,178.36
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Note: 16 Other Current Assets

Annual Report 2015-16

Particulars

As at 31-3-2016

As at 31-3-2015

3

3

(a) Accruals
(i) Interest accrued on Fixed Deposits / Sweep in FD Account
(ii) Interest receivable on short term loans
(b) Others
(i) Amount receivable from KSERC
(ii) Receivable from Service contractors ( M/S clean and Clean)

(iii) Receivable from Dosteen Hospitality & Trading

58,18,213.00

2,79,545.00

1,46,87,500.00
6,98,823.00

1,07,684.00
9,761.00
17,760.00

Total

60,97,758.00

1,55,21,528.00

Note: 17 Revenue from Operations

Particulars

As at 31-3-2016

As at 31-3-2015

Ed

£

(a) Interest on Longterm loan to KSEB
(

(c) Interest on working capital Loan

b) Interest on short term loans

(d) Interest - Penal
(e) Interestfrom KSRTC

2,32,75,429.00
65,61,713.00
29,347.00
2,15,94,756.00

2,91,71,322.00
1,23,45,481.00

Total

5,14,61,245.00

4,15,16,803.00

Note: 18 Other Income

Particulars

As at 31-3-2016

As at 31-3-2015

3

3

Interest Income:
Fixed Deposits
Interest from Sweep in FD Account
Interest from IT DEPT

Other Non Operating Income
Lease rent from KSERC
Prior period income
Miscellaneous Income ( (Accommodation Recovery &
Newpaper sale)
Profit on sale of Asset (Vehicle)
Depreciation Written Back

2,32,83,316.00
19,23,334.77

5,94,170.00

5,467.00

1,64,31,694.00
71,08,568.58
20,41,448.00

5,94,170.00
12,783.15

12,126.00
3,000.00
36,88,388.63

Total

2,58,06,287.77

2,98,92,178.36
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GOMISAIe CAIMMAL)0
RTAUMSHI0}OS YoMIBo
206MeHloUl WQOESO)OS VMISo
9210la] @RI
erlal amvosned@ oM
Wl.ag) )skglel
meHUaleNITWI® ABauIndad
8001866 So @ReIAImaS
DO QUENICID)

210N ANIV}OS CHUM H2l1LINT
OAWIBHIE3 6 2I1LI0N BB
Glotoaflwad” anenéleno snMamyomavleno
&MU ailadlmo
.afl.ag)el BOMMAIONOIW 6alLIO)EUD
(ogailgl ailadlmo

Lwoggo_ﬂgﬂ lal12l@o ©8:05)O©)
ales erlal @eelaimad

16,21,323.00
3,36,780.00
1,79,650.00
78,269.00
8,148.00
450.00
20,300.00

13,435.00

1,55,702.00
12,553.00
9,806.00
53,988.00
2,14,073.00

10,13,031.00
10,26,505.00
850.00

2,400.00
10,250.00

37,776.00

1,68,515.00
14,837.00
22,654.00
44,401.00

@Y s

27,04,477.00

23,41,219.00

@®)0la] - 20 WMBHI0Y Ma2lLINNBUD

ailalosasyd

®a30IBaHo 31.03.2016 (3)

m)da1Bato 31.03.2015 ()

&So AEBEIY AGVENSs aleilvd 2ileln)sud
ne; 8 Al aleilvo

60,33,246.00

@Y

60,33,246.00

@3)0la] - 21 MLILCUDIAHMNAIJ0 LEMECRI2IM HalLINHhSB)o

afla1o6eByd @mmBadato 31.03.2016 (I) | mBaidato 31.03.2015 (3)
MRI1LGUdI aH6EMO 19,11,126.75 11,76,953.57
@16 > 19,11,126.75 11,76,953.57
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Note:19 Employee benefit expenses

Annual Report 2015-16

Particulars

As at 31-3-2016

As at 31-3-2015

3

4

Salaries and Wages
Staff Salary
Managing Director’s salary
Foot wear Allowance
Leave Surrender contribution
DA Arrears
Deposit linked insurance
Over Time Allowance
Festival Allowance

Staff Welfare Expenses
Medical expenses
Employer's contribution to PF and Insurance
EPF administrative charges
Gratuity Contribution
Group Gratuity Premium Paid
Sickleave Allowances

16,21,323.00
3,36,780.00
1,79,650.00
78,269.00
8,148.00
450.00
20,300.00

13,435.00
1,55,702.00
12,553.00
9,806.00
53,988.00
2,14,073.00

10,13,031.00
10,26,505.00
850.00

2,400.00
10,250.00

37,776.00
1,68,515.00
14,837.00
22,654.00
44,401.00

Total

27,04,477.00

23,41,219.00

Note: 20 Finance cost

Particulars

As at 31-3-2016

As at 31-3-2015

3

i

Interest Expenses on Borrowings
Interest on Bank OD

60,33,246.00

Total

60,33,246.00

Note:21 Depreciation and amortisation expenses

Particulars

As at 31-3-2016
3

As at 31-3-2015
3

Depreciation

19,11,126.75

11,76,953.57

Total

19,11,126.75

11,76,953.57
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GIVAIM M) @RS )
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1,40,636.00
17,787.00
45,694.00
5,89,754.06
6,943.00
31,800.00
1,61,155.00
2,143.00
1,223.00
12,232.00
76,601.00
1,16,866.00
51,004.00
53,425.00
715.00
160.00
45,800.00
800.00
2,100.00
96,796.00
1,67,234.00

3,600.00
27,000.00
22,900.00
27,022.00

8,390.00
11,367.00

1,19,226.00

1,899.00
67,234.00
62,544.00

65,790.00
27,521.00

2,88,334.00

8,193.24
11,757.00
1,46,719.00
12,289.00
5,000.00
13,860.00
52,113.00
2,20,586.00
55,672.00
72,057.00
5,618.00
1,57,508.00
1,636.00

91,785.00
67,183.00
2,57,660.00
19,998.00
2,000.00
25,300.00
22,472.00
26,517
18,794.00
1,00,642.00
3,103.00

25,00,000.00

4,116.00

@YD

20,65,361.06

41,90,912.24
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Note:22 Other Expenses

As at 31-3-2016 As at 31-3-2015
Particulars
3 3

Advertisement charges 1,40,636.00 2,88,334.00
AMC of Computer and Website 17,787.00 -
Building Tax 45,694.00 -
Bank Charges 5,89,754.06 8,193.24
Board Meeting expenses 6,943.00 11,757.00
Filing Fee 31,800.00 -
Power and Fuel Charges 1,61,155.00 1,46,719.00
Business Promotion Expenses 2,143.00 12,289.00
Training Expenses - 5,000.00
Insurance - Building 1,223.00 13,860.00
Insurance -Vehicle 12,232.00 -
Legal and Professional charges 76,601.00 52,113.00
Office expenses 1,16,866.00 2,20,586.00
Postage, Telephone and Internet charges 51,004.00 55,672.00
Printing and Stationery 53,425.00 72,057.00
Prior period expenses 715.00 5,618.00
Rates and Taxes 160.00 1,57,508.00
Rating fee 45,800.00 -
Repair and Maintenance - Machinery - 1,636.00
Repair and Maintenance - Electrical 800.00 -
Repair and Maintenance - Generator 2,100.00 -
Repair and Maintenance - Vehicle 96,796.00 91,785.00
Repair and Maintenance - others 1,67,234.00 67,183.00
Salary to contract employees - 2,57,660.00
Service Tax Paid - 19,998.00
Sitting fee of directors 3,600.00 2,000.00
Statutory Audit Fees 27,000.00 25,300.00
Tax Audit Fees 22,900.00 22,472.00
Internal Audit Fees 27,022.00 26,517
News paper and periodicals 8,390.00 -
Travelling and Conveyance 11,367.00 18,794.00
Vehicle running expenses 1,19,226.00 1,00,642.00
Water charges 1,899.00 3,103.00
Membership Fee (Cibil) 67,234.00 -
Security expenses 62,544.00 -
Donation as per sec 80G of Income Tax Act 1961 - 25,00,000.00
Interest and penalty 65,790.00 -
Receivables written off 27,521.00 -
Miscellaneous Expenses - 4,116.00
Total 20,65,361.06 41,90,912.24
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27,000.00

22,900.00

25,300.00

22,472.00

@)0la] - 23 B HAISIO|S}CMEN B0
1. afag) ~ 20 (alH0MB8 HASIN|S)OMTd

aiflalossud

®mBaIBaHo  31.03.2016 ()

m)MBaiBato 31.03.2015 ()

cmIavla; gailagyand

DGl HeHVEE00WBWAERIBHNBH @ WBAUAGH
@YOH LI0Go

OHIG B30a0C1BB}OS K0OIUE] ag)eNo

6302001 melyo

@58 lUBEmMMEBBSI@ Mo Ba0ClVICMENSS
QIOYMOMo

3,86,65,802.96

2,66,50,070
10.00
1.45

4,14,91,250.55

2,66,50,070
10.00
1.56

2. af)ag)

3. af)ag)

T 17 (a1®00m88 HUSHa|SIOME MW SHNL]

T 18 (al®00m88 HUSHa|SIOME MW SHNL]

4. HNIMIVINS MINY|OWAN AIdaHsEBSIOL! ARRIVMIB)®] MIdsmomiand aucliml

Wlajod50a@" golo @RM)IVAEla] 21)0IOS HBIS;OBIBIENIN @RYBIVMIHG] & &)S1y@laI1wOV] MlaImIEen)a).
BRE®IVAWO 2008-2009 HOLIABHUHO W) GVIBaMOIW)88 @R.|1G3 BRMAUG]L)HIS)HV)o0 @R@INE @RSIMNOMm
OIE3 69,36,988 0}alWOS SOHTV HHWIG GCOMEZMIW)0 DN,

@RRIVMIBGG] Aldk)afload
agaf. O&QI o‘ggqoﬂg @PM)IVE)a] @RS
DBHOENR @)
2006-2007 97,735.00
2008-2009 16,81,704.00
2009-2010 16,41,870.00
2010-2011 5,08,300.00
2011-2012 2,25,900.00
@) 41,55,509.00
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As at 31-3-2016

As at 31-3-2015

Particulars
3 3
Statutory Audit Fee 27,000.00 25,300.00
Tax Audit Fee 22,900.00 22,472.00

Note:23 Other disclosures
1. Disclosure under AS 20

Particulars

As at 31-3-2015

As at 31-3-2014

3

3

Basic EPS

Net profit for the year available to equity shareholders
Weighted Average number of Equity Shares

Par Value Per Share

Earnings per share from continuing operations -Basic

3,86,65,802.96
2,66,50,070
10

1.45

4,14,91,250.55
2,66,50,070

10

1.56

2. Disclosure under AS 17 - NA

3. Disclosure under AS 18 - NA

4. The status of Income Tax assessment of the company in respect of following years are as follows:

The following Income Tax demands are outstanding as per the department claim. However, for the AY2008-09 appeal
has been allowed and a tax credit of Rs 69,36,988/- is to be given by the department on the basis of appellate orders.

FY Amount Outstanding as per IT
Claim

2006-2007 97,735.00
2008-2009 16,81,704.00
2009-2010 16,41,870.00
2010-2011 5,08,300.00
2011-2012 2,25,900.00

Total 41,55,509.00
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(0 afla1o6eBud 31.03.2016 31.03.2015
Mo, ®adaidato (%) aymBadato (3)
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5 Payment to directors of the Company:

Annual Report 2015-16

SI.No Particulars Current Year Previous Year
3 3

a. Salaries &Allowances (Managing Director) 3,36,780.00 10,26,505.00

b. Travelling Expenses (Managing Director) Nil Nil

c. Travelling Expenses (Chairman) Nil Nil

d. Leave Travel Concession Nil Nil

e Sitting Fee 3,600/- 2,000/-

f Value of Perquisites in cash or in kind Nil Nil

6 Debt due by Directors or other Officers of the Company and the maximum amount outstanding at any time during the year.

Particulars

Maximum amount due at any time
during the year

Amount due at the
close of the year

Directors

NIL (Previous Year NIL)

NIL (Previous Year NIL)

Officers

NIL (Previous Year NIL)

NIL (Previous Year NIL)

7 The Information required as per item 4C of Part Il of Schedule VI to Companies Act about licensed capacity, installed
capacity and quantitative particulars of the consumption of raw material, turnover etc are not applicable to the
company since the company is a non-banking finance company.

8 Information required as per item 4D of Part Il of Schedule VI to the Companies Act.

Value of Imports calculated on CIF basis Rs. Nil (PY. Rs. Nil)
Expenditure in foreign currency Rs. Nil (PY. Rs. Nil)
Amount remitted in foreign currency towards dividends Rs. Nil (PY. Rs. Nil)
Earning in Foreign exchange Rs. Nil (PY. Rs. Nil)
Value of imported and indigenous raw material, spare parts and components, Rs. Nil (PY. Rs. Nil)
consumed and percentage of each to total consumption
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9. §ald®MIIWAI
af).  MaIBaHo @)EhdHUB @RYAIVdIOMITVOEMo MOo@Idlafl5)enE00lloyaN)

enil.  afleauo MIEMOOBIE@ENSS Halelni-gal (2)MaGaHo snel)

@il ailedvo MIEMVOMIEE WIM)88 @RYRIWo-mMal (2)a8al@aHo gel)

Wl 9eeIradaial/maquoudal adatle: @ PAUIGl-HMIMIOS (IAIBEMM® TVIBIAAMIVEla] MNDWH0LL.
.  9ela1o3Mo/all@Ba|m/cERods MIeelXlo)a] ~HMIMIVES (aIAIBODM TVIIAIBMAVABa] NIDWH Q).

af)all. @RAVOIVBI® alB0BMNM@BBPSW)0 HVWPAD] §21T® al303MNEBBIOSWIo DalEGWINO TMVoNIMWa )56
allaieeEBUd - HMIBIVOS (aIAIBEM® AVIRIAIDMYTVE]a] MIOWHRLL.

)0la] 24. @RAMiloag) 293YMIBEZUOAMAVALA] HSOBIMBS AIYAUTVODHGD

ailalosaByld 31.03.2016 31.03.2015
®madaIBano () mmdaidatto ()
qROMBEWAW @PaLGIMBS alyalTun 24,62,878.00 -

af)M.afl.ag) GRAVYIHUB -TVENICYIABEWAWW | 20,00,000.00 -
@RIV HUBHH) GALNSS QlyaITLN

44,62,878.00 -

@)0la] 24.1 GRAMNOAg) 20BYMIBEZUOAMVEG]a] FVICAFAW) GRAVYHSIGE 0.3 VOAIMARC AAVELEWAD
ag)M.ail.ag) qUENIRIBEWAW ERIVGIBHSIGE 10 MAOMARo NIDWIGOTVHNBS AILAUTLOW)6TE.

AOEBB)OS 01Gajodsloal @IV (ald000

WWOBHSA emIddalm calenzl ed.em)aie)nid & aecmvomicogaving cormsl
(2108650 @GREODEMEAZ aV)
(ag)al.@QAB.ag)M. 010204ag)aV)

8qj/- 8qj/- 8q]/- 8q]/-
@A 2 MU H.agad all. 2O@e1gtinl ag). IO B8 fag) af) & af) af)M> @RA3. GRM)aT &)M0A
SHMIM] HAV(HFO] WWOBHSA 20emeoU) WWOESA 2108650 @RAOHDENRA’, af)o.Mo. 212914

awlad: 07076518 awlad: 07282785

aquoelo : MIO)AUMAMal)@o
™I 07.09.2016
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Expenditure on Foreign Currency — NIL (Previous year Nil)

Earning in Foreign Currency — NIL ( Previous Year - Nil)

application for the nature of the activities of the Company.

Note:24 Provision of debts as per RBI Guidelines

Previous year figures have been regrouped/ recast whenever necessary.

Licensed/ Installed annual capacity — Not applicable for the nature of activities of the company
Production/Sales/Closing Stock — Not applicable for the nature of activities of the Company.

Raw Materials consumed value of imported and indigenous materials consumed value of import on CIS - Not

Particulars

As at 31-03-2016
InRs.

As at 31-03-2015
InRs.

Provision for Standard Assets

Provision for NPA Assets — Sub Standard Assets

24,62,878.00
20,00,000.00

44,62,878.00

24.1 Provision for debts has been created as per RBI guidelines at the rate 0.3% on Standard Asset and 10% on

Secured NPA Sub Standard Assets.

For and on behalf of the Board

For and on behalf of the Board

Sd/- Sd/-
ARCHANASREE K.N P. JAYALEKSHMI
COMPANY SECRETARY DIRECTOR
DIN-07076518

Place: Thiruvananthapuram
Date: 07.09.2016

Sd/-
N. SIVASANKARA PILLAI IA & AS
MANAGING DIRECTOR
DIN-07282785

Vide our report of even date

For R. ANUPKUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN 010204S)

Sd/-
ANUPKUMAR R
CHARTERED ACCOUNTANT (M.No. 212914)
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6208 60 10ld @R DM (NIM(SE @ §ea0MIMM EEIA1E0HMB GlaiDo
31-03-2016 ©3 @RAINVIMI2] MVINUAD]S: AUGHNOD 300t 20EBI CPNINNAF

QIGaHIAIAVIMO QIBaHINITVIMO
31-03-2016 < 31-03-2015 %
af) (alU3EMMEEBEG3 MIIMBB 3 Y00t 0GB
M) ®Ee) QMBS @YOS: L1080 /(MaiSo) 6, 00,90,443.96 6, 36, 99,896.55
ABaELM /B3)0al (alSH00MBS (BH21E06Mo:
MBI GUDOaHEO 19,11,126.75 11,76,953.57
MVOUMDWOMVAIBR0W £MENIDWIMVENBS  QIYAIMLO 44,62,878.00 -
Lwog1m1g1 lelooilen - 44,401.00
?D)RIYBUDIAUEMO  af)P) @G |EOm DM OB31M3 - (36,88,388.63)
erm’ aisse Moo o3 (5,94,170.00) (5,94,170.00)
@RI alleinlNOI@3 fI10E0 - (3,000.00)
tﬁ$g$$ e AUEIDOMETBUBSS MDNSH 6,58,70,278.71 6,06,35,692.49
aodnlaglene @eaommisegiene 988 (QIdRLM)/@:)00l (66,02,93,833.00) (1,37,54,147.24)
QLAUMOB:HBI 160
RoV2AUMN®)B98)0S (UBRLMAT) &)0al 94,23,770.00 -
Q1§00100OMIG3 OB0S)EHNMBAI (AUGRLMAT/B)00T) 33,524.00 (4,68,238.00)
2Q) @@ 0eile: mIoWwimIeal aIdELMAT/(8)0al) (1,80,375.00) -
(AOTVKR0L! QIyAMOGSIHEl AIGRLMAT/(E0AT) MVOUBWIMTRIBROW
LEMENIOWI® SO, (54,208.00) -
313aa1s0el alyaMnsgloal adrRLMAI/(&)oal) 50,476.00 -
aoGalsgleno @WMasglene 988 adrLMAT/(&)0al) - 33,43,76,787.00
(@RWIMIS MId)@I®)o SlwWlag) o BSlow)
(AOMKB:0L1 Iy OSEHRl AIdRLMAT/ (&)00) 17,60,73,677.00 -
(@ §SHHUMIBH) @] @RS 2O (2,21,38,673.00) 2,14,84,284.00
lablB6m1 @OM)BLIL M@ @S]0 - -
(1udommesaBglad mlamyo eI€la] @ @3 &Yoat (ag) (43,12,15,363.29) 35,93,05,810.05
enil) MlehHal alA®HSTd MIIMBB AHY2aH 0680
aublomuiom Q106ERIR Qld:W1G3 (66,775.00) (1,08,613.00)
audloauiom allgo - 3,000.00
Q10S® 21610 - -
MICAHaIOMIGE MIMB8 @O  ©3 y0ai (6nil) (66,775.00) (1,05,613.00)
avl) wmalmIcINEMIGMINNB8 & i0a¥ 0GB
adlailawaglo alallanad” allmosmo §a10® Qls6s (64,15,080.00) (62,35,850.00)
wmalmlecwrnomadmlan)a8s @ @3 @&)daH (aul) (64,15,080.00) (62,35,850.00)
aleMOMILNo aleMIMald@®OMILe AN @B  GIAUABLM
(ag+emil+al) (43,76,97,218.29) 35,29,64,347.05
QAUBGHOIO0BOMIANBS aleMAo aleMAVAIMAIWVWAUW)0 44,13,06,972.42 8,83,42,625.37
QUIGHIAUTVIMANIENBS aleMAN0 aleMIVAIMAIWAIW)0 36,09,754.13 44,13,06,972.42
43,76,97,218.29 (35,29,64,347.05)
enilagyd @RMMVA)2] aleMAlo AlfMIVAIMAIVWAIW)o 36,09,754.13 44,13,06,972.42

aO6EBB)OS 01¢ajodsloal @I (ald000
WWOBHSsA canddWIm catenzl eRd.arm)aie)n0é & ereavomicadaim) colnsl
(21086505 @RBOHDVENRAZ AV)
(ag)al.@RAB.ag)MB. 010204ag)aV)

8qj/- 8qj/- 8q]/- 8qj/-
@A 2 MU Hd.agad all. 20@e10Hn] ag). IO B8 Mag) af) & af) af)MV @RA. GRM)aT &)n0A
SHMIM] HAV(HFO] WOOBHSB 20¢MeoU) WVOHSA 2108650 @RBOHDENRA’, af)o.Mo. 212914
qunelo : (6)1('030.I(T)0’6)0Jg(00 awlad: 07076518 awlad: 07282785

™I 07.09.2016
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Kerala State Power and Infrastructure Finance Corporation Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31%, 2016

Year ended
31-03-2016 %

Year ended
31-03-2015 %

A. CASHFLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before Tax
Adjustments Add/(less)for:
Depreciation
Provision for doubtful debts
Provision for gratuiry
Depreciation written back
Lease rent recognised
Profit on sale of assets
Operating Profit/(Loss) before Working Capital changes
(Increase)/Decrease in Short term loans and advances
excluding provsions
(Increase)/Decrease in other current assets
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other current liabilities
Increase/(Decrease) in Short term provisions excluding
doubtful debts
Increase/(Decrease) in Long term provisions
Increase/Decrease in Loans and Advances(other than
Advance tax and TDS)
Increase/(Decrease) in short term borrowings
Direct Taxes paid
Fring Benefit Tax paid

6,00,90,443.96

19,11,126.75
44,62,878.00

(5,94,170.00)
6,58,70,278.71
(66,02,93,833.00)

94,23,770.00
33,524.00
(1,80,375.00)

(54,208.00)
50,476.00

17,60,73,677.00
(2,21,38,673.00)

6,36,99,896.55

11,76,953.57
44,401.00
(36,88,388.63)
(5,94,170.00)
(3,000.00)
6,06,35,692.49
(1,37,54,147.24)

(4,68,238.00)

33,43,76,787.00

2,14,84,284.00

Net Cash Flow from Operating Activities(A)

(43,12,15,363.29)

35,93,05,810.05

B. CASHFLOW FROM INVESTING ACTIVITIES
Fixed Assets purchased
Sale of fixed assets
Rent received

(66,775.00)

(1,08,613.00)
3,000.00

Net Cash Flow from Investing Activities(B)

(66,775.00)

(1,05,613.00)

C.CASH FLOW FROM FINANCING ACTIVITIES
Dividend and dividend tax Paid

(64,15,080.00)

(62,35,850.00)

Net Cash Flow from Financing Activities(C)

(64,15,080.00)

(62,35,850.00)

Net Increase/(decrease) in Cash and Cash Equivalents

(43,76,97,218.29)

35,29,64,347.05

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Cash and Cash equivalents as per Balance sheet

44,13,06,972.42
36,09,754.13
43,76,97,218.29
36,09,754.13

8,83,42,625.37
44,13,06,972.42
(35,29,64,347.05)
44,13,06,972.42

For and on behalf of the Board

Vide our report of even date

For R. ANUPKUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS (FRN 010204S)

Sd/- Sd/- Sd/-
ARCHANASREE K.N P. JAYALEKSHMI N. SIVASANKARA PILLAI IA & AS
COMPANY SECRETARY DIRECTOR MANAGING DIRECTOR

DIN-07076518

Place: Thiruvananthapuram
Date: 07.09.2016

DIN-07282785

Sd/-

ANUPKUMAR R

CHARTERED ACCOUNTANT (M.No. 212914)
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af).0601.2016-17
af)a0.060l 2015-16
Cal@: CH08ETYG aloid @RI 2)1 AiBato 2015 -2016
D0OM(SHh 28 HOnMOMdMS alod ¢ af)agf)ag)auled9964m]
e08a]c00u eflalgad aodal/audesld @ almileagsimil-1 (1)
@W " Od.afl.ag)ad.qvl @aimo, sl.afl.ag)o/0d. @RYAE.af)@3 /Ml /51/1
MAIBBVMILI0, WIN®AoNLI alail A SHUM]
@10)aIMal)0o- 695 010 Wl.&.0af) 20.03.1998

@Yod A)AIM (3(;()\3%)6)0](1(3)

Q13901000 @RIOAID & (aldalaHMIGd
nlmss a10) Mo

®)§)dh: @MUEMTVALIOM §allnl)dh8)o
aIe)@IMal}o caldamlslelomal

afl & af)@ @REVMEIM caldED) 2)8lEU0aUsMO 19,11,127.00
40 awlnS@eelaiadad 1,080.00
40 af) AWmi@oelaImdMm 29,600.00
37 awlav@pelaiadms 66,505.00
43 endl v @peldm 1,12,839.00
09 0leOE ¢aldonom)80) 44,63,593.00

6,00,90,444.00

65,84,744.00

S0V ENG: H0WEHNME HalLIAl)o AOM)o
2391010 6 A9 R )N

AUOBHW (AIGMYdo altlnamljlgssal

Q1§001000D1@ Wl Al»IBS]a] A0

Q1§01000/ O(aloana®IEd WM)88 @ROS aoal
H)00ENS (-) 0af)S] MA(AISHION)BS B)LI§EUIAHEMO

Q1§01000N0 B(aldaDaM)o af)IM MAINEHSIM W8S GG QI0)AIMo
paglsomlad mlmes aleal

09 208@eBglad mm)ss aloal

6108 aleilo

Q) 208peEBSled MIM)BS AI0)OMo
@ROG: QI0)AIMo

@ROD: AIO)AOMEMITE @ 30% Mle:)o
S5~ MBajodeE @ 7% Mo
mdajodes pWloalpsw)ss w0l
&)5)e: allafoeyom e © @ 3%
MAdajod@@)o OM  Jo 9UWBRS MBI

)00l sn1Bed Mle)oaud 1,22,51,750.00
OIVSUM 115 HRaf)af) (1I002)88 MO HBHWUIY (lag)ad)

@ROD: M)

sl.aufl.ag)ad 46,38,673.00
2)WBe)d Ml 1,75,00,000.00

@ROD: )MB)@ Wldnol

6,66,75,188,00

2,58,00,821.00
4,08,74,367.00

11,31,937.00
3,97,42.430.00
4,15,919.00

2,52,06,651.00
2,52,06,651.00
6,53,65,000.00
1,96,09,500.00
13,72,665.00
2,09,82,165.00
6,29,465.00
2,16,11,630.00

2,16,11,630.00

2,21,38,673.00

mls)olleal dlajo -5,27,043.00
ROOTY (@)/ag)a. 234 V) 51,891.00
@dla)) &lg00nmm M@ @) 4,75,150.0
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Name: Kerala State Power and Infrastructure Finance Previous year 2015 -2016
Corporation Ltd. Pan AAACK 9964 C
Address: KPFC Bhavanam, Vellayambalam Ward /Circle DCIT C-1(1), TVM/KRL/C/51/1
Sasthamangalam P.0., Thiruvananthapuram Status Domestic Company
Pin- 695 010 DOl 20.03.1998

Statement of Income

Income from Business of Profession

Add: Inadmissible expenses & Income not included

Depreciation debited to P & L a/c 19,11,127.00
40 disallowance 1,080.00
40A disallowance 29,600.00
37 disallowance 66,505.00
43B disallowance 1,12,839.00
Other additions 44,63,593.00

6,00,90,444.00

65,84,744.00

Less: Deductible expenditure & income to be excluded
Incomes considered separately
Adjusted Profit from Business
Total income from Business and Profession
Less: Depreciation as per IT Act
Income chargeable under the head “Business and Profession”
Income from House Property
Income from other sources
Bank Interest
Income chargeable under the head “other sources”
Total Income
Tax on total income @30%
Add: Surcharge @7%
Tax with Surcharge
Add: Education cess @3%
Tax with surcharge and cess

6,66,75,188.00

2,58,00,821.00
4,08,74,367.00

11,31,937.00
3,97,42,430.00
4,15,919.00

2,52,06,651.00
2,52,06,651.00
6,53,65,000.00
1,96,09,500.00
13,72,665.00
2,09,82,165.00
6,29,465.00
2,16,11,630.00

Minimum Alternative Tax 1,22,51,750.00

Tax credit C/F and set off u/s 115JAA

Net Tax 2,16,11,630.00
TDS 46,38,673.00

Advance Tax 1,75,00,000.00

Total prepaid taxes 2,21,38,673.00
Balance Tax -5,27,043.00
Interest u/s 234C 51,891.00
Refund Due 4,75,150.00
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@R aA. mmgd’agm@% @R¢ IMleWOm’

21)@e5W’ BRANVENRF M
aoa)@.@RA. 106A, a6, €a006M0: 0471 3217710
2o(elo LI, 9847338209, 9447429209
RIMO200Ll0 - ofl.6. @RMJailB31@6aNI5H2WIMB. 60

OEIAUMIMalIR0 695010

@RWIEQ¥aV olea]ods

CHOS CAYA 213 @YY WA (ANINV (S 2IB HNaOMIMBAV CHIBa|C0aum eilalgaload @rowsesudas,

2.

1

CH08 ARG I8 @AY MMANOTV(SHaIB HHANMIMIY EBHIBa|COUNT] 31 @OBa] 2016 HEI @OMYENIMW
200 GalBOm IoRIBIVaHIglo @REINEIAITNe GRAITVIMa QAIGUHO, GRMENITWAILFIV LIOBMHUSH
MENHB)o MEEBUS @AWY HaIT®). MDD TVIMIOTIH CIRIOAMHUE BHMIM] 2OECMEOAGOG DO
QEI®IR06M. NEBSPS OMOANEI®Io, D TVOMIOTE: CIVIOHDNHSICD@S ANMEBBIOS @RYUSIQMYTL
@la] @REIIOWo GOEINA|S)CEIEN).

ANV ©a0@eQl @RoN1HBleeNalg BRWIGw O@IEBIM)IVE]2o6m ANEBUE @YY MSOBIWIS)
8HO. MDD ROMEWAUHUB (aldH000, TVOMIOTH: CIVGOAMBHSITE (A IOIHUOTIENSS H®Q)H)Q6813
gl@d M) MBMREM )M }S@ITVAOBIV] DOQ[ISHIMW DHHAIPO EMEEBU ERYAIG MSEOMENEB®)6TS.
MOMIOMI®: UYMW HSIT H0eM12flSIB8 MHHB)o ©AISOR|S;OM LSS0 d@S]a)aVasl®o
M2dO01860 510186} )M, ald1eUeMISITOIMOMIGE aIG1EUIWa] EGENINELYHA|S)CODENSGIEM.
@paleloila) @REOHDVENEIY) O@IEBUD, ROECMEOHDAG OOBHOBNMNE (alWOM @®1O)BOMEBBUT, TLOMIGITIIE:
Qoo eemOmIanss avadalemo af)anlae® allaidloyomm®e @RWIGloulead BoWAoEM.
BRSNS GRE(AI0WEBBUILS B0} VWISMITVA0AIW @RSITLAIMO AMEBBBIOS AlGlEUOWM MT@HH)AN) af)a)

ameaByd ailvoimdlesn)an).

2013-021 HMINITS @RE:], 143-00 Ad)aflomd (11) 2alaidiap (ale000 DA VAENBOAG RO@DTIO
8610 HOIMITS (@RWIEQFT dleajods) 808awad, 2016 GPMYMVGELA], BoGWOlOM 300 400 e IMUWIGWIG3
QAUYSOR0HH VNGBS AllaUWEBOS TVOENITWISNAM B0} CGAVIOHAZ MBS @OMENIMLAOWV] Gal@HH)AM).

SMIMOS TuOle TVICINGHOS TVosTUTU] 2]

af)) e06EB3)0S @ROIANGE HMUMT qudlo AVICIEIBOS af)sfPe @RAIWOS TLNOMo af)aMVIAl DUBOQ|S)AM

andemailainEsud @RSEEIY GoaIBu Tu)elaflg)ens.

enil) emeEBs)es @rolaleno GEAIMG8)eS aldleuooWMWIGd MIMM)o GMIM] MuAle MVICIMEOBIHS anlaVlee 3

al@1GUoOWEWO ARIYo aMABMIBENVNENBHEWO §21TD@OV] CNIOWIea|SISIAl.

M) 60638105 @RE]IDVOMIGE MM MLOIEAVICINHHESI ERAIWIHNS BINEA RIAIl (AIAIGTMMOTD® ENIOW]

BHOMEANWo (HVA(BHWo MSOTVIV®OV] &oemyalel.

21089)38)0S AflaIeEBOs VoI Wla]

SHMUT] B0) NI0oBI0W DDMO HEOADMOIMMVloU) HMUMIWIHWIE (HQAN(BGHD 21066))B0 DLIDOMGIMIGCI
@O qV)GHlHO)aVIL).

2013 ©e! HMUMIT Wlao 189-00 Ald)a] (I$00)88 OHGE TV)dHlafiglel a3, @VIBleeam ailal
6BB8M)MVG]a], MWAODIOEAI 189-00 Qld)allOrl 2IEB3MAVAla] TV)GHIEHHMNZ QllQI0EBUY BRIV AQ)
SNUMHSIE3  BIEMO MO0 IMEBSIGIMIEM 21g) AUYEMIHSICIMIEINO HMIM MVSICRLNBBEMO MDS]
EDOME®I BRHW AUTaldh(d af)S}ENHEWO MTB)HEWI PENOVISlAl.

SMUM] Mlao 185, 186 )T Al:)a|MAVA] AUYS@IN® QADTWal MEHHalo, NIOOMENHU3 GRLOAID HTVHY)
QG103 gD HMIM] agdeasislel.
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R. ANUPKUMAR & ASSOCIATES

Chartered Accountants

MLR 106 A Devisree, Ph: 0471 3217710
Mangalam Lane, 9847338209, 9447429209
Sasthamangalam P.O. anupin1@hotmail.com

Thiruvananthapuram - 695 010

AUDITORS’ REPORT
To the Members of Kerala State Power and Infrastructure Finance Corporation Ltd.

We have audited the attached Balance Sheet of M/s. Kerala State Power and Infrastructure Finance
Corporation Ltd., Trivandrum as at 31%* March 2016 ,the Statement of Profit and Loss and Cash Flow
statement for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We have conducted the audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that the audit provides a reasonable
basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2016 issued by Government of India in terms
of sub- section (11) of section 143 of the Companies Act 2013, we give statement on the matters specified
in the paragraphs 3 and 4 of the said order

1. In respect of its fixed assets

a) In our opinion, the company is maintaining proper records showing full particulars including
guantitative details and situation of fixed assets.

b) To the best of our knowledge and examination of the records of the company has not physically
verified/revalued its fixed assets.

c) Inour opinion, the Company has not disposed of any substantial part of its fixed assets during
the year so as to alter its ability to continue as a going concern.

2. In respect of the Inventories
The Company is a Non — Banking Finance Company and does not maintain any Inventory .

3.  The Company is not maintaining any register u/s 189 of the Companies Act 2013. However, from the
examination of the records we believe that the Company has not granted any loan secured or
unsecured to / from parties which need to the recorded in a register maintained u/s 189.

4. Company has not given any loan or made in any investment or guarantees or securities to specified
person for which sec 185 and 186 of the companies Act 2013 applies.
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MSPAVOMUIODIS AUBaHo HMUM] MIEHUIEBBOSOMY0 MVIlBGlaflSlal.

2013 el HMIMIIS Tlacileel Qld:)a] 148 @RM)IVGE]] Wladide:daHlajlg)ss melyailalo coalsg)ns avyd:Hla]
HNUDNHS IO HOLL.

AOEBR)OS @YW alBlCUOWMBWBHIT] MVadafla) HMUM] CORIHUE GRMYTVGEa] Glaloallabad” anems,
0)oGelo@ 10 EIYG MMaHIOMAV, @RRIVWMIB)®], allddaDMB@ @)SEEIY af)ald @)Hd:S)o NOWL®
SB)o @S 2O IBOTBIENE. MSaPAVOMUC]S: AUBHODBIHEI GRAITLIM FlAITVo MGG @RYOYAITVOLIWE0o
B0LIV8aeN8s &)S1gle:eWIM)o PBB@OWV] &:oem)avlel.

@As90 WRIM@ENIN  @RBIVRMIG)®], Alleialm®Ie@], TICMB)T], HAYTS MBT], af)EEHTVAT
Mle @, o)eiyaIdelleo Mley@l, oav  agailacicenss &)slygle: 8o MEHUaNEHHENB@OVT &I6m)
avlel.

AO@BB)OS @AWY MSalS] (Ha@38MAVBlajjo 2oeMEoag quadaflaflg)ss allaloemss)o allvosleoem
63BB)o @RSITLNIMO|SIO], HMUMT A} WMEIOIMVLNVAIMEBBUB/ENIOBH)EUB, GENINENE GaOIUWBEWEMS )T
QYOS MSalS)HEIE8 AllFal AIO)OMIV@IWV] &:oemavle).

HNUDNHS TVOVMITWI® AUODaldEBO alRfld; BaNE00 Q).

aMEIBxOS @oolallenoc ameBudes eIElaflg)8s allainaEBs)ensW)o Allude1e:06MEEBRS)HSW )0 @RSITLOMONIMCI
MSOTVIV @RYWIG MSalS] (H2EB8MAVAla] HMIM] aBo@Eslene ANWOTIENSS & (@100 B06M1Ee)EEW,
SMUTIVOS AT (A IOIHUNOW H(@F126EBUW 01¢ajods) HalHEWO HaITGISHBS@OWV] H$06MOM  H$]
somlgloalan allaice 6063 Olealods §a1QaM).

SMUM] WIAo 2013, HAVSUM 197-G3 MaFiHOBUl2ISIBS@IGB HAHleIBS (aITilanelo DOCMEOAG” BINO)
mlamyo @O} MUIlE:0la®oW] @oemyamlel.

ST 80) ‘DWW’ smumlog).

MOMO0) VAUNMMMW HMUM] ERYVG@IMIGE ‘GlerIgal alodgl MSalNS)HS)R0V] MIMWea|S AUSAITUNGU3
HNUDNES NIOWHOEL.

MSaj} TVOMUODIE: QAURUOIG3 BIaOGlHBIOS WIH®IOJAINW (afllaDOMaU @3 Al®OEMo al)BENAOCWI
BOUTld206WO ‘dendealdglenilud’ awlenteminoss] moglailglel.

ST Dlao 2013, HAVSHUM 192 (alhH000 AWLOGSORIEOI GRAIOYAOWVT ENIMLEQ|FSAIOIDOEWI BN
WoO®OM) AflW aleMailSalds)dha)jo Msomlwisglal.

olavu@al enuog; 80ad MW MR 1934 HLI HAVHHUM 45 Baf) af) (aldH00o HMIMIOW 80} GMOUD
NI0BEl0U) WM@00Y HMIMIWOV] EHIQUAd HaIT@ISYeNE. ERITVE(SaUM MMIB af).16.00094.

GAT3A]06M @OE](AI0WEBUEHH) aJOGA EMEEBUE MINY al0W)o (ald000 OlEajods 6 21Qa):

AMEBBOS alGlEUIWMWEHIAUWIBOIVWHDAD 6EBUE allvIleNaM ag)eld allalesBg)o, allvale:6m
@380 MEBBUBEE LIElaflg)eNns;

emEEBROS MIO1eHIMOMIC3, MIao @RMUOMIEH)M, VAIVIY OIMVIENBS BHEMEN Al MB:6B3UB
SMUM] V)SHISI6NE )M DD ATV HEEBBOS alBlGUOWM TG MW ADEEBUEHS EENIOW eSS NS,

i) @™ 0lEajod51a8 al00adWWlajldlenam emIoeIBIVauIglo LIOBMAESEHEMEN)0 BEMEN)a )TV 6EBS)20W]

WO BN M)6NE;

V) 606B8)9S @REI VOIS, MD 0leajod5Ias al00adWWleeMM oIS il LINBMAIISEHEMEN)0,

2013081 SOOI @R&GlOal 2 -0o Ao  Dalaldd:io (2) GRMWIAVISHAN @PEHD NEloU)
IROMBEWABWYBWBHS @MYV A6

V) 8D uNdalMo B0) MAENIB HMIM] GRHOGIMITE 2013 Hl HMUM] WVACTIOL! HIVSUW 164, TVENIHTVL

UM (2) (AIHOONBB U)o jd>Ud 05.06.2015 HLI QlEEMIaIMo GRMAVAla] NIDWBHOE.
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5. The Company has not accepted any deposit from the Public during the year under report.

6. The Central Government has not been prescribed maintenance of cost records by this Company u/
s148.

7a. According to the records furnished for our Audit during the year the Company has been generally
regular in depositing undisputed Statutory dues viz. Provident Fund, Employees State Insurance,
Income Tax, Sales Tax, and such other statutory dues applicable to it with appropriate authorities
except in the case of service tax on sitting fee to Directors any no arrears of statutory dues were
outstanding at the last day Financial Year for a period exceeding six months from date it became
payable.

7b. Dues of Income Tax or Sales Tax or Wealth Tax or duty of customs or duty of excise or Value Added
Tax or cess have not been deposited on account of any dispute.

8. Based on our audit procedures and according to the information and explanation given to us the
management, the Company has not defaulted any payment of dues to financial institutions, banks
and bond holders.

9. The Company has no Term Loans or Public Offer.

10. To the best of our information, belief and based on the audit procedures performed, we report that
no fraud on or by the Company has been noticed or reported during the year under review.

11. There exists no managerial remuneration over and above the limit fixed u/s 197 of the companies
Act 2013.

12. The Company is not a Nidhi Company.

13. Provisions relating to related party transaction are not applicable, being a Government Company.

14. The Company has not made any preferential allotment of shares or fully or partly convertible
debentures during the year.

15. There is no non cash transaction with Directors or persons connected with him for which section
192 of the Companies Act 2013 applies.

16. The Company is a Non — Banking Finance Company registered u/s 45 |IA of Reserve Bank of India Act

1934 with Register Number. A.16.00094.

We further report that:

(i)

(ii)

(iii)

(iv)

(v)

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion proper books of accounts as required by law have been kept by the Company so far
as appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss account and Cash Flow Statement dealt with by
this report are in agreement with the books of account;

In our opinion the Balance Sheet, the Statement of Profit and Loss account and the Cash Flow
Statement dealt with by this report comply with the accounting standards referred to in clause (2)
of section 2 of the Companies Act, 2013.

Being a Government Company, the provision of sub- section (2) of Section 164 of Companies Act,
2013 is not applicable to the company in terms of Notification dated 05-06-2015;
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Vi) 606EB8)0S @EI(A0OmIR)e eMEBUE HO)MMM AlAIoEBS)ESW)o MEBUISY elgla] allvdrle:0smeaBs)
GSW)o HAIGlajORl)0, GO0 BRANVENE)H:B)0, GRINDMNEIHOBHNC1a))88 H)0lajjo 2013 ORI &M
OIS @RHQ @PMUOMSENIN allaleEBUd calmEallwo M@)o, MAMIVIT Hal®eal qLfle:0lall
S188 @REDVMEY) MDIBBSMAVC B8 B0) TLMIAVAWAN0 MIOVWalEQAOW &OPal MTIB)EBWIo
©21Q)aN6NE.

(i) en1oaIBmS aulglom qLonITWlaflSEOmOSBo, HMIMIWOS 31 @0A@a] 2016 HEI MRMLOIGOWEN)Ola];

(i) e10_MAtisEnHEMESIOHM TLoNINUW2{ISETMO8o @EMEIAUMVO ERAITVIM]a] AUGHOTD, BHMUMIWOS LIORH DTN
ooenIaTWlaj;

(i) ®§0a% a0E80 cQUIOAE @REIN GlaiTo GRAITVIMIa AIBHOOD &0t abEBO TVoMITWla];
aQ) MOaaleae $I0yMIBQa0em @RAIimEEslcmenss 0lca]dds

065083 @} ERWIY 2MOG3 $Ial MAWBAWY SHMUMIBHUBA MIDWRHRI] al)oda]s)ailaflg)ss
223 MIBCZUV6EBUBBHMAVY @RIV, SHMIM] MIWMo 2013 HEI Aldb)a] 143 (5) (aldI00, 2015-16 AUGaH
COMUAN aNEBUI B30} CIUINNAF M) B W)V,

1. 2alUOS HBIS)OMIBIANIN 32036881G3 01aVAAT NIIE; B3Il WANIWINS afLld MIBC3UEEBS)o BHAUMI
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(vi) In our opinion and to the best of our information and according to the explanations given to us, the
said accounts give the information required by the Companies Act, 2013, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India:

(i) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2016;

(ii) in the case of Statement of Profit and Loss Account, of the Profit for the year ended on that date;
and

(iii) In case of Cash Flow Statement, of The Cash Flows for the year ended on that date;
Report on other Legal and Regulatory requirements

As required by section 143 (5) of the Companies Act, 2013, we give a statement on the compliance to
the directions applicable for the Company for the Year 2015-16 issued by the Comptroller and Auditor
General of India.

1. Whether the Company has complied with the direction issued by Reserve Bank of India for :
@ Non Banking Companies (NBFCs)

Kerala State Power and Infrastructure Finance Corporation Ltd (KSPIFC) is a public sector undertaking
under the Power Department of Government of Kerala, which is a company registered under the Companies
Act, 1956 engaged in the business of providing financial assistance for development and operations of
KSEB and to various power projects and for financing infrastructure activities within the State of Kerala. In
terms of Section 45-1A of the RBI Act, 1934, the KSPIFC has obtained a certificate of Registration bearing
No. A 16.00094 from RBI.

From the records kept in the company, it is seen that the Company has filed RBI returns viz., NBS1, NBS2
and NBS3 for every quarter up to and for the period ended 31-03-16, in accordance with the Master
Circular directions issued by RBI vide letter No. RBI/2013-14/37(DBNS.PD.CC.N0.335 03.10.042/2013-14)
dated July,1,2013

@ Classification of Non — Performing Assets

On enquiry, it is explained towards that the short term loans / financial assistance are provided to the
supplier of KSEB / ANERT against the purchase orders from KSEB/ANERT on the strength of the Tripartite
Agreement executed between KSPIFC, KSEB / ANERT and loanee. It is to be noted that KSPIFC is normally
providing only 70% of the value of the Purchase Orders issued by KSEB/ANERT to the suppliers those who
are the availing loan as Mobilization Advance.

Similarly, the suppliers who have supplied the items against the Purchase Order issued by KSEB/ANERT
are availing 90% of the invoice amount as loan from KSPIFC. However, KSEB/ANERT is releasing all payments
due to the suppliers only through KSPIFC irrespective of the fact that whether the supplier had availed full
amount of the purchase order as loan or not. Therefore, the payment to be released by KSEB/ANERT to the
suppliers is routed through KSPIFC as per the terms and conditions of the tripartite Agreement.

In addition, in the current year KSPIFC has provided an infrastructure loan of Rs.50 crores to KSRTC. The
loan is well secured diverting 100% collection from Vellanad depot of KSRTC and also the property of
Palakkad depot is provided as collateral. A working capital loan of Rs. 5 crores advanced to Keltron
Component Complex secured with equitable mortgage also exists. All the loans are well secured and as
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per the RBI guidelines, in the current year financial statements, Company has made provisions on standard
assets and secured sub-standard assets.

@ Capital adequacy norms for NBFCs.

On enquiry, it is explained to us that capital adequacy norms are not applicable to the company as the
loans are well secured as detailed in the forgoing paragraph.

2. Whether the Company has a system to ensure that loans were secured by adequate security free
from encumbrances and have first charge on the mortgaged assets. Further, instances of undue delay in
disposal of seized units may be reported.

KSPIFC has been providing financial assistance to suppliers of KSEB/ANERT, and working capital loans
to Kerala Public Sector undertakings. Loans are advanced after obtaining legal opinion on the documents
produced by the loanee. This year Company has started advancing infrastructure loans which are highly
capital intense. In the case of suppliers of KSEB/ANERT, the financial assistance provided by the Company
is only on short term loans. Such short term loans are provided against the purchase orders issued by
KSEB/ANERT and on execution of tripartite agreement.

The tripartite agreement is the key factor which ensure repayment of the loan disbursed to the suppliers.
From the records, it is seen that the payments received by KSPIFC from KSEB/ANERT are adjusted against
the interest as well as principal of the respective loans and the excess, if any is refunded to the loanees.

3. Whether introduction of any scheme for settlement of dues and extension thereto are in compliance
with the policy guidelines of the Company/Government

On enquiry, it is noted that no such scheme was introduced by the company during the financial year
2015-16

4. Comment on the confirmation of balance trade receivables, trade payables term deposits, bank
accounts and cash.

The company has no Trade Receivables and Term Deposits. Company has obtained confirmation on
Bank and Cash balances as on 31-03-2016. The Company has also received confirmation with respect to
trade payables as on 31.03.2016 except “Excess Guarantee Commission from KSEB” amounting 860928/-.

5. Whether the Bank Guarantees are revalidated in time.

On enquiry, it is informed that since the company has not obtained any bank guarantee during the
financial year 2015-16 and thus the revalidation of bank guarantee is not applicable.

For R. Anupkumar & Associates
Chartered Accountants

(FRN 010204S)
Place: Thiruvananthapuram Sd/-
Date: 07.09.2016 Anupkumar R. B.Com., FCA

Chartered Accountant
Membership No. 212914
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R. ANUPKUMAR & ASSOCIATES

Chartered Accountants

MLR 106 A Devisree, Ph: 0471 3217710
Mangalam Lane, 9847338209, 9447429209
Sasthamangalam P.O. anupin1@hotmail.com

Thiruvananthapuram - 695 010

Additional Report submitted to the Board of Directors of Kerala State Power and
Infrastructure Finance Corporation Limited, as per "Non Banking Financial Companies
Auditor's Report (Reserve Bank) Directions, 2008"

1. The Company is engaged in the business of non-banking financial institution and has obtained a
Certificate of Registration (CoR) from the Reserve Bank of India.

2. The company has not been classfied as Asset Financing Company since it does not have any leasing/
hire purchase activity.

3.  Even though Kerala State Power and Infrastructure Finance Corporation Limited is a NBFC accepting/
holding public deposits, and Company has temporarily stopped the acceptance of public deposits
since 2004. Non Banking Financial (Deposit Accepting or Holding) Companies Prudential Norms
(Reserve Bank) Directions, 2007 doesn't apply to the company since it is a Government Company.

For R. Anupkumar & Associates
Chartered Accountants

(FRN 010204S)
Place: Thiruvananthapuram Sd/-
Date: 07.09.2016 Anupkumar R. B.Com., FCA

Chartered Accountant
Membership No. 212914
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Chartered Accountants

MLR 106 A Devisree,
Mangalam Lane,
Sasthamangalam P.O.

Ph: 0471 3217710
9847338209, 9447429209
anupin1@hotmail.com

Thiruvananthapuram - 695 010
CERTIFICATE OF STATUTORY AUDITORS

We have examined the books of accounts and other records of Kerala State Power and Infrastructure Finance
Corporation Limited (Name of company) for the Financial Year ending March 31, 2016. On the basis of the information
submitted to us, we certify the following:

Sl. Particulars Details
1 Name of the company Kerala State Power and Infrastructure Finance
Corporation Limited
2 Certificate of Registration No. A.16.00094
3 Registered office Address KPFC Bhavanam,Sasthamangalam.P.O.,
Vellayambalam,Thiruvananthapuram
4 Corporate office Address KPFC Bhavanam,Sasthamangalam.P.O.,
Vellayambalam,Thiruvananthapuram
5 The company has been classified by RBI as :
(Investment Company / Loan Company / AFC/
NBFC-MFI / NBFC- Factor / IFC / IDF- NBFC) NBFC-LOAN
6 Net Owned Fund (in “ Crore) 67.75
7 Total Assets (in ‘ Crore) 87.15
8 Asset-Income pattern: (in terms of RBI Press
Release 1998-99/1269 dated April 8, 1999)
a) % of Financial Assets to Total Assets 93.85%
b) % of Financial Income to Gross Income 66.61%
(NBFC-Factor / NBFC-MFI /AFC/IFC may also
report separately below)
9 Whether the company was holding any
Public Deposits, as on March 31, 2016?
If Yes, the amount in ‘ Crore NIL
10 Has the company transferred a sum not less
than 20% of its Net Profit for the year to Reserve
Fund? (in terms of Sec 45-IC of the RBI Act, 1934). NA
11 Has the company received any FDI? If Yes, did the
company comply with the minimum
capitalization norms for the FDI? No
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12 If the company is classified as an NBFC-Factor;
a) % of Factoring Assets to Total Assets
b) % of Factoring Income to Gross Income NA

13 If the company is classified as an NBFC-MFI;
% of Qualifying Assets to Net Assets (refer to
Notification DNBS.PD.No.234 CGM (US)

2011 dated December 02, 2011) NA

14 If the company is classified as an AFC;

a) % of Advances given for creation of
physical / real assets supporting economic
activity to Total Assets b) % of income
generated out of these assets to Total Income
If the company is classified as an NBFC-IFC
% of Infrastructure Loans to Total Assets NA

16 Has there been any takeover/acquisition of
control/ change in shareholding/ Management
during the year which required prior

approval from RBI? (please refer to per DNBR
(PD) CC. No. 065/03.10.001/2015-16 dated
July 09, 2015 on the subject for details) NO

In terms of paragraph 2 of Notification No. DNBS.201/DG(VL)-2008 dated September 18, 2008, a separate report to
the Board of Directors of the company has been made.

| have read and understood paragraph 5 of Notification No. DNBS.201/DG(VL)-2008 dated September 18, 2008.

For R. Anupkumar & Associates
Chartered Accountants
(FRN 010204S)

Sd/-
Anupkumar R. B.Com., FCA
Chartered Accountant
Membership No. 212914

Place: Thiruvananthapuram
Date: 07.09.2016
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Annexure
Capital Funds - Tier | (‘Incrore)
1 Paid up Equity Capital 26.65
2 Pref. shares to be compulsorily converted into equity NIL
3 Free Reserves: NIL
a. General Reserve 41.10
b. Share Premium NIL
c. Capital Reserves NIL
d. Debenture Redemption Reserve NIL
e. Capital Redemption Reserve NIL
f. Credit Balance in P&L Account NIL
g. Other free reserves (may be specified) NIL
4 Special Reserves NIL
Total of 1 to 4 67.75
5 Less: i. Accumulated balance of loss NIL
ii. Deferred Revenue Expenditure NIL
iii. Other intangible Assets NIL
Owned Fund 67.75
6 Investment in shares of (i) Companies in the same group NIL
(ii) Subsidiaries NIL
(iii) Wholly Owned Subsidiaries NIl
(iv) Other NBFCs NIL
7 Book value of debentures, bonds outstanding
loans and advances, bills purchased and
discounted (including H.P. and lease finance) made to,
and deposits with
(i) Companies in the same group NIL
(ii) Subsidiaries NIL
(iii) Wholly Owned Subsidiaries/Joint Ventures Abroad NIL
8 Total of 6 and 7 NIL
9 Amount in item 8 in excess of 10% of Owned Fund NIL
10 Net Owned Fund 67.75
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GOVERNMENT OF KERALA
No.887439/PU-A2/2016/Fin Finance (PU-A) Department

COMMENTS OF ADDITIONAL CHIEF SECRETARY (FINANCE) ON THE
AUDITED ANNUAL ACCOUNTS OF "KERALA STATE POWER &
INFRASTRUCTURE FINANCE CORPORATION LTD." FOR THE FINANCIAL YEAR
ENDED 31.03.2016

1. As per the dividend policy of the Government declared vide circular No.
84/98/Findated 15.12.98 Companies which make profit are to declare
dividend @20% of the post tax profits. The instructions are to be complied
with.

2. Company should provide sufficient provision for gratuity, Earned Leave
Surrender and other Bad and Doubtful Debts.

3. Short term loan to M/s Safeguard lighting should be got confirmed.

4. Revenue from operation shows considerable increase compared to that
of previous year but profit of corresponding year is showing a reverse
trend.

5 Rationalization of expenditure should be made.

6. The performance of the company is not satisfactory when compared to

the other Non- Banking Financial Institutions.

7 Physical verification/revaluation of fixed assets should be done
systematically.

8 Qualifications/Comments of the Statutory Auditor should be in accordance
with the provisions of the Companies Act.

Sd/-

Additional Chief Secretary (Finance)

Thiruvananthapuram
Dated: 10.11.2016



§

KSPIFC

’ adale, nlewdds 2015-16

31-03-2016 M @RAITVIN] 2] AUGNHHOD CHOS CIVY 2l GYAF WA (ANIAV(Sd> 21D
§9HaDMIMAV C»IBa|C0aH1d ellalgalnad @yl Ha1P® a19@aHld: M B9} BHSE1CMG3
@RWlaHeM@3 211l HAV(B S0 (WM B0030) W)HS GPRE](210WEBUIANBS MO)als]

(&0 W0y Adafload mlolaeuemeasud @@IMBS 20)als]
mauad
1 15.12.1998 6/l qUAHMNLI3 MaUA 84/98/a0108 | HAUMIWIOS TVAROOEM MEIWMo 26.65 GHIS] ©)al

@PMMVGa] 10RANNCI® AIyAITLOBU8 MVBH9A3 | @), 31.03.2016 @3 @RAITVLOM]a] MVOMUICNIS AUBaH
08160a]S) MW (ald000 LI0EH 020V | OWIG MD TVA0AOOEM MEILMOBIOW oB@O6NE
(IR ENAN HMUMBWE W)@ HEMEND | @RI AOW 25 CHIS] 0}l WIOS BOAUBG(AWOal Q
$0)I@IM) MMN8s ePEOMIOAG 20% eElall | VDL ag)TVenilong@I@ Mo LIBYAIANEW)o
a0l®200] HAIFO|S)EOMENBOENE. NITWES | @R® NIAIMAS @RYAILDYEBUBEHIV (A IGLORMEe]
@PE 10U allvdr1e:Glesnnzm)ens. S)OMHW)o ©2IT®). MSaPAUBHOTIGE SBMIM] 13
E»0S] 0)alw)es enilvlm 168 opdeals). @13
@laM)o HMUMIWOS TVINAROW (alQIBCNMEBBUBHE
MI0a0) aBRMMVIHSled MIM88  TLOMU O &
MVa00Wo @RMIAIOOLA0HEMAT) QAUYAMAIBIAN). SO
alellolmomlenss ealeil aldeslaflenm@lmss
(aWOM BHOMEMAANHWMNBOW]. §ald®)il@d 0D
(alQIM® aDLI(RIBERI, AOMYB00I0CRI BRIV &1Fal
PHOROLIM)  AUISOREM. SHMUMB)BH @OSITLOOM
VIO BDBYOS BRAIOYDATD® BISIMTI 6NIVAOJTVO
MUOM]E: MVaO0IWo LIBYAIHNMDIM)o B0} @S
201 06emM)aM). @R@IMOIT QId)o QIBaH6E3S1M3
(IQIBED®M  MRILMOMIOM @RYAUUIH® MIOEAUQ)
M @1calIP e MAIW®m LISMOIT @0Qo o)
OMOIO® LIBLA0W L1080 &S] MIaIMIBTmMMN® @0E]
S22 GENIDWIHA|S}HWNBOW]. @RI anel
2001 @6nIBW Boal AWVOCHEMS enilavilail  leel
Fe900] eoro @Sl mlal Mdomom @1oya0mlay).
RN ON [P RQNGEGE O VT EY| sz WaTelclel] Yol ()
alyaMNSsled Mlan)o GNIdWal)@0lo QY@ laleila))
OHOMIBB MSalS1WIW] &6M BN B 0) O @ AN
@RE A0 H0) M ®1EeMIHSIajo TLNIal® OO
MOMUOMIH qualo® MIRIMIBEMBHOHWIN OGGUdo
DO(®R06M LISHUIOAM) 21)eNElB96M1B9)QU0M @YW
adlenam).

o) quilo RIAUMEN0}9S (10IQ)aNQlds  af)@d
©af)aV] VIROW)BS aN6NS OalBYIWIBH)AM). BAUM]
WoQ)ailgl anmElcalden8s adaHld: alladl®o af)@d
Oaf)Mlw)o (SQYBB)o C2IBAMOEM) MW (AT E6)IND.
M QldaHo ERAXEI® G@PAIW] TVLOMBG VD00
SMNUM] B3SO ‘@16lajsal TVOWI® H)060I
QU aldUd &SEBUBENS8 AlyUMNGU3 BRA3emileag)
293QMIBEZUIMAVEEMO  aBBH ]SO,

2 (Wwogiaildl, erdeeEl® @rAIW] TLONEae, Q’ »lol
2JSQl TLOWI® &) ENIDWI DU, agf)an]
UI 900 HMIM] @YQUWDIROW @) QU0
s8s1cHN2®o6M.




§

KSPIFC

ﬁ

Annual Report 2015-16

REPLY TO THE COMMENTS OF THE ADDITIONAL CHIEF SECRETARY (FINANCE) ON THE
AUDITED ANNUAL ACCOUNTS OF THE KERALA STATE POWER AND INFRASTRUCTURE
FINANCE CORPORATION LTD FOR THE YEAR ENDED 31-03-2016

SINo.

Comments by Finance Department

Reply thereto

As per the dividend policy of the Government declared
vide circular No. 84/98/Fin dated 15.12.98 Companies
which make profit are to declare dividend @20% of
the post tax profits. The instructions are to be
complied with.

The Company has a paid up capital of Rs. 26.65
crores. In the year ended on 31-03-2016, Com-
pany has to avail an overdraft facility of Rs. 25
crores from SBI to meet the business requirements,
which is almost equal to the paid-up capital. Cur-
rent year, the company has managed to do a busi-
ness of about Rs. 113 crores. From the above, it
can be seen that the company has to depend fur-
ther on external borrowings for funding its busi-
ness operations which in turn will further increase
the interest costs to the company. The said posi-
tion may not be a prudent and advisable practice.
As the company has only a meagre asset base,
there exist only limited chances for getting fur-
ther external borrowings. Therefore, to meet the
working capital requirements and the needs of
business expansion of the company in the suc-
ceeding years, it is only ideal to retain the profits
without affecting the capital structure. Keeping in
mind this above situation and in the best interest
of the Company, the Board of Directors has de-
cided to plough back the profits. Thus it may kindly
be noted that the decision is not with an intention
to deviate from the dividend policy declared by
the Government, but only to maintain economic
stability of the organization and therefore the
same may kindly be condoned.

Company should provide sufficient provision for
gratuity, Earned Leave Surrender and other Bad and
Doubtful Debts.

Gratuity for two regular employees is funded with
LIC. The Company makes annual contributions to
the gratuity fund administered by trustees and
managed by LIC.The Company has provided for
Earned Leave Surrender this year. The Company
has also made provisions for bad & doubtful
debts as per RBI guidelines.
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The Company has vide letter no. KSPIFC/ 0509/
2016 sought for immediate repayment of loan
3 Short term loan to M/s Safeguard lighting should be | ©outstanding with interest and penalty. The Com-

got confirmed.

pany has also vide Letter No. KSPIFC/ 0498/2016
dtd 09.11.2016 requested ANERT to confirm the
project status and pending payments due to Safe-
guard Lightings. Reply is awaited.

Revenue from operation shows considerable increase
compared to that of previous year but profit of
corresponding year is showing a reverse trend.

The Company has availed an Overdraft facility
with the SBI, for Rs.25 Crores @ 10.8% interest
rate. Hence the profit is reduced to the extent of
finance costs. Secondly, the profit is affected by
the provision given for doubtful debts as per RBI
guidelines.

Rationalization of expenditure should be made.

The other operating expenses have considerably
reduced and slight increase in the employee ex-
pense is due to the disbursement of pay revision
arrears and leave surrender arrears. A consider-
able increase in the finance costs due to the
availment of Over draft facility of Rs.25 Crores
may kindly be noted. This year, Company has also
provided for doubtful debts to the tune of Rs.44.63
lakhs.

The performance of the company is not satisfactory
when compared to the other Non-Banking Financial
Institutions.

The paid up capital of the Company is only 26.65
crores. With this investment Company is doing a
business of about Rs.113 crores availing the over
draft facility of Rs.25 crore. The average interest
rate charged is 12%. With the available funds,
strictly following all the statutory guidelines,
KSPIFC Ltd is doing business within the ambit of
RBI norms. Still the Company will take all
reasonable effort to improve the performance in
future.

Physical verification/revaluation of fixed assets
should be done systematically.

The Company has done physical verification of
assets on 06.01.2016 and recorded it. The Com-
pany will be conducting the same annually.

Qualifications/Comments of the Statutory Auditor
should be in accordance with the provisions of the Com-
panies Act.

Noted.
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (ECONOMIC AND REVENUE
SECTOR AUDIT) KERALA, THIRUVANANTHAPURAM
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF KERALA STATE
POWER & INFRASTRUCTURE FINANCE CORPORATION LIMITED FOR THE YEAR ENDED 31
MARCH 2016

The preparation of financial statements of Kerala State Power & Infrastructure Finance Corporation
Limited for the year ended 31 March 2016 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013, is the responsibility of the management of the Company. The Statutory
Auditors appointed by the Comptroller and Auditor General of India under Section 139(5) of the Act are
responsible for expressing opinion on the financial statements under section 143 of the Act based on
independent audit in accordance with standards on auditing prescribed under section 143(10) of the Act.
This is stated to have been done by them vide their Audit Report dated 07 September 2016.

I, on behalf of the Comptroller and Auditor General of India have conducted a supplementary audit
under section 143(6)(a) of the Act of the financial statements of Kerala State Power & Infrastructure
Finance Corporation Limited for the year ended 31 March 2016. This supplementary audit has been carried
out independently without access to the working papers of the statutory auditors and is limited primarily
to inquiries of the statutory auditors and company personnel and a selective examination of some of the
accounting records. On the basis of my audit nothing significant has come to my knowledge which would
give rise to any comment upon or supplement to statutory auditors’ report.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-

Amar Patnaik
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